KPL Logistics Limited

{Cin No: U25208D11885PLC0A2111)
2124, 216 & 222, 2™ Floor,
Indraprakash 21, Barakhamba
Road, New Delhi 110 601

DIRECTORS REPORT
TO THE SHAREHOLDERS

The Rirectors present herewith the 29" Apnual Repart and Audited Accounts of the Company for the year ended
31" March, 2014.

During the year under review, Company earned net profit after tax of Rs. 14,559/- as against Rs. 6,935/- in the
previous year,

DIRECTORS

Shri M. L. Agarwal, Director of the Company, retiring by rotation at the forthcoming Annual General Meeting and
being eligible, offer himself for re-appointment.

AUDITOR'S REPORT
The observation made by the Auditors in their report are self-explanatory.
AUGITORS

Messrs Singhi & Co., Chartered Accountants, Auditors of the Company, will retire at the conclusion of the ensuing
Anrual General Meeting and are eligible for re-appointment as Auditor of the Company to hold office from the
contlusion of the ensuing Annual General Meeting until the conclusion of next Annual General Meeting. As
required under the provisions of Sectien 141 of the Companies Act, 2013 the Company has obtained a written
confirmation from the retiring auditors, to the effect that their re-appointment, if made, shall be within the limits
of Section 141{3}g) of the Companies Act, 2013.

STATEMENT OGN DIRECTOR'S RESPONSMBILITY

A Statement on Director’s Responsibilily as prescribed under Section 217{2AA] of the Companies Act, 1956 is given
here in below:

1. In the preparation of the Annual Accounts, the applicable accounting standards have been followed:;

2. We have selected such accounting policies and applied them consistently and made judgements and
estimates that are respoansible and prudent so as to give a true and fair view of the state of affairs of the
Company at the end of financial year and of the profit of the Company for that period;

3. We have taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the Company and for preventing -
and detecting fraud and other irregularities;

4, We have prepared the annual accounts on a going concern basis.

Place: New Dafhi For and on behalf of the Board

Dated: Gth Iupte, 2014 MCWW
M. L Agorwol Surinder Kumar Kok
Director Director

Din: 00041375 Din: 00044521




Singhi e Co.

Chartered Accountants

402-403, Pragati House, 47-48, Nehru Place, New Delhi-110 018. (India) Website . www.bakertillysinghi.com
Ph: (011) 30820179, 30820180, 41018081 Fax No. : {011} 30820183 e-mail : newdelhi@singhico.com

INDEPENDENT AUDITOR’S REPORT
Te the Members of KPL Logistics Limited,
Report on the Financial Statements

We have audited the accompanying financial statements of KPL Logistics Limited,(“the company™) which
comprise the Balance Sheet as at 31% March, 2014 and the Statement of Profit and Loss for the year then ended,
and a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a truc and fair view of the
financial position, financial performance of the Company in accordance with the Accounting Standards referred
to in sub-section (3C) of section 211 of the Companies Act, 1956 (*the Act™). This responsibility includes the
design, implementation and maintenance of internal control relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to fraud
Or crror. ¥

Auditor’s Responsibility

Our responsibility is 1o express an opinion on these financial statements based on our audit. We conduct our
audit in accordance with the Standards on Auditing issued by the Instifute of Chartered Accountants of India.
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the audifor’s judgment, including the assessment of the
risk of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Company’s preparation and fair presentation
of the financial statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit also
inclhudes evaluating the appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by management, as well as evaluating to overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion
In our opinion and to the best of our information and according to the explanations given to us, the financial
statements give the information required by the Act in the manner so required and give a frue and fair view in

conformity with the accounting principles generally accepted in India;

a. [nthe case of the Balance Sheet, of the state of affairs of the Company as at 31% March, 2014;
b. In the case of Statement of Profit and Loss, of the profit for the year ended on that date.
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Singhi & Co.

Chartered Accountants

Repert on the other legat and regulatory requirements

1. As required by the companies { Auditor’s Report) order, 2003 (“the Order™) issued by the Central
Goversment of India in terms of sub-section {4A) of section 227 of the Act, we give in the Annexure a
statements on the matters specified in the paragraphs 4 and 5 of the Order.

2. Asrequired by section 227(3} of the Act, we report that:

a.

Place: New Delhi
Date: 6™ June 2014

We have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit;

In our opinion proper books of account as required by law have been kept by the Compan_y so far
as appears from our examination of those books;

The Balance Sheet and Statement of Profit and Loss dealt with by this Report are in agreement
with the books of account;

In our opinion, the Balance Sheet and Statement of Profit and Loss comply with the Accounting
Standards referred to in sub-section (3C) of section 211 of the Companies Act, 1956;

On the basis of written representations received from the directors as on 31% March, 2014, and
taken on record by the Board of Directors, none of the directors is disqualified as on31* March,
2014, from being appointed as a director in terms of clause {(g) of sub-section {1) of section 274 of
the Companies Act, 1956,

For Singhi & Co.
Chartered Accountants
Firm Reg. No. 302049E ~

B.L.Choraria
Partner
Membership No.022673
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Singhi eI Co.

Chartered Accountants

Annexure referred to in paragraph 1 of our report of even date on the other legal and regulatory
requirements

Re: KPL LogistiesLimited
(i)  The company has no fixed assets; hence clause with respect fo fixed assets is not applicable.
(i)  The company has no inventory; hence clause with respect to inventory is not applicable.

(i) a. According to the information and explanations given to us, during the year the Company has not taken
/ granted any loan secured or unsecured from or to companies, firms or other parties covered in the
register maintained under section 301 of the Companies Act, 1956,

b. Since there are no such loans, the comments regarding terms and conditions, repayment of the
principal amount & interest thereon and overdue amount are not applicable.

(ivy  The company is not doing any business; hence clause with respect to infernal control system is not
applicabie.

{v) a. According to the information and explanations provided by the management, there are no contracts or
arrangements referred to in Section 301 of the Act that need to be entered into the register maintained
under Section 301 of the Companies Act, 1956.

b. There is no transaction made in pursuance of such contract or arrangements; hence question of
responsibility of price does not arise.

{vi)  In our opinion and according to the information and explanations given to us, the Company has not
accepted any deposits from the public within the meaning of directives issued by the Reserve Bank of
India and hence provisions of Section 58A and S8AA of the Companies Act, 1956 and rules framed
there under with regard to the deposits accepted from the public are not applicable to the company.,

(vii)  The clause regarding internal audit is not applicable.

(viit)  There is no production: hence the clause relating to the maintenance of cost records under section
209(1X(d) of the Companies Act, 1956 is not applicable to the company.

{ix)a. According to the records of the company, the company has been generally regular in depositing
undisputed statutory dues including Provident Fund, Investor Education and Protection Fund, Income
Tax, Sales Tax, Wealth Tax, Service Tax, Custom Duty, Excise Duty, Cess and other statutory dues
applicable to it, with the appropriate authorities and no amvears of outstanding statutory dues existed on
31¥March 2014 for a period more than six months from the date they become payable.

b. According to the records of the Company, there are no dues outstanding of sales tax, income tax,
service tax, custom duty, wealth tax, excise duty and cess on account of any dispute.

{x) The Company has no accumuiated osses at the end of the financial year.
{xi) Based on our audit procedures and on the information and explanations given by the management, we

are of the opinion that the Company has no dues to financial institutions and banks. We have been
informed that the Company has not issued any debenture during the year.
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Singhi < Co.

Chartered Accountants

(xii)

(xii)

(xiv)

(xv)

(xvi)

{xvii)

(xviii)

{xix)

(xx)

{xxi)

According to the information and explanations given to us and based on the documents and records
produced to us, the Company has not granted loans and advances on the basis of security by way of
pledge of shares, debentures and other securities.

In our opinion, the Company is not a chit fund or a nidhi/mutual benefit fund/society. Therefore, the
provisions of clause 4 {xiii} of the Companies (Anditor’s Report} Qrder, 2003 (as amended), are not
appiicable to the Company.

The Company does not deal or trade in shares, securities, debentures and other securities, except that it
has investment of long term nature in shares/mutual funds and these are held in the name of the
company.

According to the information and explanations given to us, the Company has not given guaranteesfor
loan taken by others from Bank & Financial Institutions.

To the best of our knowledge and belief and according to the information and explanations given to us,
the Company has not obtained any term loan during the year.

According to the information and explanation given to us, on an overall examination of the balance
sheet of the company, we report that no funds raised on short-term basis. N

The Company has maintained register under section 301 and the company hasnot made preferential
allotment ofshares during the year to the parties and companies covered in the register under section
301 of the Companies Act, 1956. '

The Company did not have any outstanding debentures during the year. Hence, question of creation of
security or charge does not arise,

The Company has not raised any money through a public issue during the year.

Based on onr examination of the books and records of the Company, carried out in accordance with the.
generally accepted auditing practice in India and according to the information and explanations given to
us, no fraud on or by the Company, noticed or reported during the year.

For Singhi & Co,
 Chartered Accountants
Firm Reg. No. 3020498

B.L.Choraria
Place: New Delhi _ ) Partner
Date: 6 June 2014 e 4 "Membership No.022973
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KPL LOGISTICS L1D
BALANCE SHEET As At 31st MARCH 2014 -
Particuiars Note As at As at
No. 31.03.2014 3 .0__3.201 3
{Rs.}) {Rs.}
. EQUITY AND LJABILITIES
(1} Shareholders' Funds
{a) Share Capital 2 500,000 500,006
(by Reserves & Surplus 3 114,315 99,756
614,415 599,756
{2} Current Liabikities
(a) Other Current Liahilities 4 10,E12 10,112
{h} Short-term Provisions 5 3428 3,103
: : 13,540 13,215
Total 627,855 612,971
Hi. ASSETS
(1} Non~current Assets
Investments 6 584,511 300,00t
’ 584,511 300,081
{2y Current Assets
() Cashand Bank Balances 7 43,344 287,122
¢b) Other Curreni Assets 8 - 25,848
43,344 312,91
Total 627,855 ~ 612,971
Significant Acconnting policies I
Others Notes te Accounts 11
The accompanying notes are an integrat part of the Financial Statements
As per our report attached For and on behalf of the Board,
For SINGHI & CO. _
Chartered Accountants _
Firm Reg Neo. 302049 - /M%
M.L.. Agarwal Surinder Kumar Kak
B.L. Choraria, Partner Director Director
Membership No., 22973 ’ DIN No. 00041375 DIN No, 00044521

Place: MNew Delhi

Dated:36,06.2014




KPL LOGISTICS LTD
STATEMENT OF PROFIT & 1.OSS FOR THE YEAR ENDED 315t MARCH 2614

Note  ror the year ended For the year snded

Particulars No. 31,03.2014 31.03.2013
{Rs.} {Rs.)
i Revenue from Operations
Revenue from Operations (net) . -
.  Other Income 9 29,434 23,579
111, Total Revenue(I+13) 29,434 15,5879
IV. Expenses:
Finance Costs (Bank Charges) 31s 65
Other Expenses . ] 1¢ 11,132 15,471
Tolal Expenses 1,447 15,536
V. Profit before Tax (HE-IV} ' 17,987 19,043
V1. Tax Expense )
Current Tax . 3,428 3,103
Provision for Taxation of earlier vear Written back - 3
: : - : 3,428 3.108
VIL Profit after Tax for the year {V-V1) 14,559 6,935
Earning per Equity Share (of Rs 19/- each}
B} Basie .29 0.14
2) Diluted 629 0.14
Significant Accounting policies 1
Others Notes {o Accounts i 13

The accompanying notes are an integral part of the Financial Statements

As per our report attached For and on behaif of the ;'i_oard,
For BINGHI & CO.
Chartered Accouniants

Firm Reg No. 302049 \\,M _
‘ "‘ /'\..../ i
Ty [ e
g : ' : M.L. Agarwal Surinder Kumar Kak

B.L. Choraria, Pariner : Director Director
Membership No. 22973 DIN No. 30041375 DIN No. 60044521

Place: New Delhi
Dated: 86.06.2014




NOTES TQO FINANCIAL STATEMENTS
1 SIGNIFICANT ACCOUNTING POLICIES
1. The Company follows the mercantie system of acoounting and recognises incoms & expenditure
on actrual basis. These accounis aré prepared on historical oost basis ant accounting principles of
& going concarn.

2. rvestments
Long term Investments are slated at cost kes provision. The company provide for diminution other than
temporaty in the valua of Song term Investiment. Curent investmens are stated at coat or falr value
whichever is lower,

4. Taxation:

N Provision for current Income Tax is made in accordants with the Incoeme Tax Act 1981, Daferred Tax Iy
maasured in accordance with Accounting Standard 22- "Accounting for Taxes on income’, as specified in e
Companies (Accountig Slandard) Bute, 2008 sued by Minsiry of Corporala Allairs, The dafarred tax
charge oF credit i& recognised, subject to consideration of prudence, using substantively enacted tax rdes.,
tor fiming differences batween ook and 1ax profits that originate In o penod and are capable of reversal in
o3 oF mora subsequent petiods.

{#) Minimum Adternative Tax (MAT) credit is recognised as an assei onfy when and to the exient there is
cunvineing evidence that the Compaay will pay narmal income Tax during B specified paniod. i this year in
which minkmum allemative tax credit becomes sfgibla 1o be recognisad as an asset it accordanca with the
red dation contained In guidance nole jssued by The Inslitute of Chartered Accountants of india, the
said assat is created by way of cradit 1o Profit & Loss Account. The Company reviews the same at sach
Balance Sheel date and wites down the carying amount of MAT sntillernant to the extent thera is no longsy
convincing avidence to the offect that the Company will pay nermal bcome Tax during the spacified perlod.

4. Revenue Resognition:
i} Revenue from sales is recogrised when the sigeificant risks and rewards of owneeship of the goods have
passad 1o lhe buyer, which genarally cointides with the delivary,

i) Revenus {other than sake} is recogsised to the extert tuat it is probable that the econtiie benafits will iov to
the campany and the revenus can be reficbly measwred.

5. Provigions, Contingent Liabilities and Cantingent Assals:
Provisions imvolving substantiaf degrea of estimation i raeasuremeni are mmgn{zeu whien thara IS 4 preswl
obligation a5 a rasult of past awants and & is probable that thare will be an culliow of resciaces, Gontingent
ltabifities re not recognbied bol sre disclosed In the Notes on Accounts. Contingent assets are neither
recognized nor disciosed in tha financial statements,

As at 39.03,2004  As at 31.03.2043

(Rs.) {Rs.)
2 SHARE CAPITAL
®) AUVTHORISEDR
490000 Equity Shares of R, 10/ each 4.900,000 $.000,000
1000 15% Red: ble Cumulztive Preft Shores of Rs. 100/~ cach 100,000 100,000
L 5,000,800 5,000,000
[£1] ISSUED ,'sussé:mt:n ARD PAID UP )
S0008 Equity Shares of Rs. 104 each fully paid up 360,000 00,000
506,000 _ SO0.000
(}  Reconciliation OF Shares (Nus.) .
Balance os at the beginning of the year ’ 30,080 50,000
Add: Bhares allseed during the yeer - =
" Batlaiece ws at thie ond of the yeur 50000 Sa.000 |

. {d)  Termu rights aitached to aqnity skares
The Company tus one class of Equity Share having par value of Ks 10 par shure. Each holder of Equuty Share is
ehgible for one vote per share held. The dividend proposed oy the Board of Divectows is subyect to the approval of
shureholders in the enswing Ammupl General Meeting, except in case of imteritn dividend. In the event of lquidadon, |
the eguity sharsdolders se eligible to receive the remaining assets of the Corpaey after payment of al! preferentinl
&IT0GAL, 16 propestion to ther shareholding

(2) 50000 .Nosn!aquhyshruufihemmpany hebd by ity Holfing cunpany {MPL Lrizraztional Limited)

€Fy  Fhetwils of Skare hefd by shaeeholders Bolding more than & % of the wggrezate shares _in the Compary:

f,\‘nm of abarehalder % af Rolding %o of Halding
JKPL Internationad Lid. 00,0054 106.00%
L Mo. of Shares Np. of Shares
IKPL interuational Lid




NOTES TO FINANCIAL STATEMENTS

Ay 1t 31.03.2014  As o2 31.03.2013

{Rs} ~ {(Rs)
3 RESERVES & SURPLUS
{a} CAPITAL REDEMFTION RESERVE
Balenos as at the beginning of the year 4,500 4,500
Less: Utilised for issue of bomes shares - -
Balance as at the end of the vear w 4&
{b} SURPLUS IN STATEMENT OF FROFIT AND LOSS
Balance as at the beginning of the vear 95 256 88321
Profit for the yeur 14 550 69135
Bubanics a5t the end of the year 109|815 95&
TFotaf Reserve and Surpfoy 1 14315 99,146
4 OTHER CURRENT LIABILITIES
{_a) Expanses Payable LY ES 10,113 |
4 SHORT TERM FROVISIONS
()  Onuher Provisions:
For Taxalion {Net of Advance Tax} 2425 3103
w& JIIDS‘
6 NON CURRENT INVESTMENTS
Mon Trade Investment (Velued st Cost unless stated otherwise)
(83 Investroent i Mutoal Fund 384510 300,000
Birla Sunlife
(b}  Investmem in Unquated Equsiry Shares 1 !
Suprawin Technology Lad { 10 Shars of F ¥ of Rs. 10 each)
584,51 SR, (431,
7 CASH AN BANK BALANCES
CASE ANE CASH EQUIVALENTS
{g) Cash on kend ' 4,698 A 658
()  Belances with Scheduled Banks
by Cuwrrent Account 38,640 12424
it} FDR{Bank of Indis} - 270,000
43344 28‘?‘!22
8 OTHER CURRENT ASSETS .
Ulrpseeared_ Considerad Good
fa)  Acorued hoterest - 23268
é)  Tax Dedusted at Source - 2,580
- 113




Eor the yesr For tha year |

NOTES TO FINANCIAL STATEMENTS anded 31.03.2014 wsnded 31.03.2013
rmmmmmem———— —— {R=) . {Ra}
% OTHER INCGME
Irsterest Encome 204 15579
Profit on sake of Mutizal Fumnd 24,230 -
15,434 T5,370
16 OTHER EXPENSES
fa) Filing Fees 1020 3757
(b}  Audit Fee 16,112 10,112
(¢} Genzral Expnesss - 1102
(d)  Tex refund Receivable written off - -
13,152 ]

1L OTHER NOTES TO ACCOUNTS

11.% Ralated Perty Lhsclosare
Pollowing sre the pastiow ding Relsted Paitiss:

KPL kwerrutaone) Led, Holdimg Comaparny

No tzansastivns were castied ourt Guring the year with the related parties in the ondinary courss of business
11.2 The company is eligibla for MAT Credit Entittemant amounting to Rs 3428/ relafing to assessment year 2014

16, which shall be avaliable for sat off against future tax Bability for e ten assessment years As a
prudent msasre, the company hasnol  sccourded for above MAT Credlt Entidement

11.3 Eamning Per Share

Profit after tax (Ks) 14,558 6,958
Neo. of ordinaty shares 50,600 0,000
Earning per share Bavs sad Dilsted {R5} a2 014

Previous Year fgnres have boon regroumesd snd resyangsd whers ever regrared.

Signatures o Motes | to
In terms of oz Repod of even date annexed. For and pn twhalf of the Board,

As per our report annexed M '

For SINGHI & CQ.,

Charfered sccountants M.E. Agarwsd Surinder Kumar Kak.

Férm Reg. No. 302049 N Director Director
W DIN Ro. 0041875 DIN No. 00044521

B. L. Choraria - Cer e

Partner

Mo, 22973

Piace : New Dethi
Dmted .. 06.06.2314




