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Company Introduction

KPL International Limited (KPL) specializes in the
marketing of quality products in India, such as
chemicals, polymers, paper and paper chemicals,
industrial gases and allied products sourced from
globally acclaimed manufacturers. ISO 9001 : 2015
quality certification and process specialization in
marketing, distribution and sourcing enables KPL to
represent 70+ global giants and cater to over 5,000+
customers that include many of the finest Indian
business houses. KPL provides a basket of services
and end-to-end solutions to customers. KPL has
been ranked 120 globally in the ICIS Top Chemical
Distributor Listing 2026 and was ranked 30 within

AsiaPacific.

KPL continues to grow in a variety of market
segments by responding to the fast- changing needs
of its customers with unrivalled customer service
and satisfaction. It operates on a SAP ERP platform
that helps the company in accessing critical
business information in real time and managing this

information as per global standards.

KPL INTERNATIONAL LIMITED

The Industrial Gas Division of KPL has facility of
134A gas refilling plant at Ankleshwar in the state of
Gujarat. The Company also has facility of SF6
bottling plant in technical collaboration with Solvay
fluor GmbH, Germany, this brings in operational

efﬁciency to service our power sector customers.

In renewable energy sector, KPL presently has a
generation capacity of 15.35 MW wind turbine
electrical power, thereby becoming carbon neutral in

its energy consumption.

Headquartered in Delhi; KPL has regional offices at
Mumbai, Chennai and Kolkata, as well as an office in
Bengaluru in India; and international offices in
Shanghai (China), Dhaka (Bangladesh) and Dubai
(UAE). It also has warehousing facilities in major
Indian cities (Sonepat, Palwal, Mumbai, Chennai,
Ludhiana, Ankleshwar, Vapi, Kolkata and also in
Dhaka - Bangladesh). KPL has set up a Special
Purpose Vehicle (SPV) in the name of Cosyst Holding
AG in Switzerland to expand and diversify its

business operations abroad.

FITY @ : )4
i e - =lin A
70+ 5000+ 120 30 15.35 MW
Global Customers Global Ranking Asia Pacific Wind Power
Manufacturing Across India (ICIS 2026) Ranking Capacity
Partners
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KPL INTERNATIONAL LIMITED

DIRECTOR'S REPORT

(All amounts are in X in Lakhs, unless otherwise stated)

TO THE SHAREHOLDERS

Your Directors have pleasure in presenting the 52nd Annual Report together with the Audited Annual Accounts of the Company for the year
ended on 31st March, 2026.

FINANCIAL HIGHLIGHTS
Total Comprehensive Income for the year is Rs. 456.11 Lacs as against Rs. 369.48 Lacs in the previous year.

WORKING RESULTS

Profit before Finance cost, Depreciation & Amortisation, Exceptional tems and Tax 6,212.70
Less: Finance Cost 583.79

Depreciation & Amortization 1,053.32
Profit/Loss for the year before Exceptional Items 4,575.59
Less: Exceptional ltems 2,827.15
Profit/Loss for the year before Tax 1,748.44
Less: TaxExpenses (including deferred tax) 1,323.84
Profit/Loss for the year 424.60
Add: Other Comprehensive Income for the year, net of tax 31.51
Total Comprehensive Income for the year 456.11

OPERATIONAL REVIEW

With its deep understanding of Indian and International markets and its process specialization in marketing, distribution and sourcing, the
Company continues to nurture and deepen its relationships and capitalize upon its strength across all segments of its activities. The Company's
commitment to service excellence enables it to maintain its position as one of the top Indenting and Distribution Companies in India for
Chemicals and Polymers.

KPL takes pride in informing that it was ranked 120 globally in the ICIS Top Chemical Distributor Listing 2026 and was ranked 30 within
Asia Pacific, reflecting its growing influence and operational excellence in the region.

The Company has a diverse basket of products and services and is agile and responsive to the fast-changing needs of its customers. It is
1S09001:2015 certified and operates on a SAP ERP platform, helping the Company manage information as per global standards

The Revenue from Operations during the year was Rs. 67,062.76 Lacs as against Rs. 60,693.33 Lacs in the previous year. The revenue from
operations includes the income from commission of Rs. 1,512.68 Lacs as against Rs. 1,635.64 Lacs in the previous year and revenue from Wind
Turbine power of Rs. 1,114.53 Lacs as against Rs. 1,141.55 Lacs in the previous year. The Company's revenue from operations increased by
Rs. 6,369.43 Lacs during the year compared to the previous financial year, reflecting improved business performance and sustained market
demand.

The Company remains committed to further enhancing its operational performance, exploring new growth opportunities, and delivering
sustainable value to all stakeholders and looks forward to another successful year ahead.

DIVIDEND

During the year under review, the Board of Directors of the Company, at its meeting held on 22nd July, 2025, declared an Interim Dividend of
Rs. 5,000/- per Equity Share of Rs. 1,000/- each amounting to Rs. 9,45,10,000/- (Rupees Nine Crore Forty Five Lakh Ten Thousand Only) and
paid the same after deducting the withholding tax as required under Income Tax 2025. The Board has not recommended any Final Dividend on
Equity Shares for the Financial Year 2025-26.

Further, a Final Dividend to the Preference Shareholder, R.V. Investment And Dealers Ltd, on pro-rata basis for the year ended 31st March, 2025,
amounting to Rs. 43,93,972/- (Rupees Forty Three Lakh Ninety Three Thousand Nine Hundred and Seventy Two Only) was declared in the
51st Annual General Meeting of the Members of the Company held on 29th September, 2025 and paid after deducting the withholding tax as
required under Income Tax 2025.

The Company would declare afinal dividend in the meeting of the Board of Directors to the Preference Shareholder, R.V. Investment And Dealers
Ltd, on pro-rata basis for the year ended 31st March, 2026, amounting to Rs. 2,95,27,397/- (Rupees Two Crores Ninety Five Lakhs Twenty Seven
Thousand Three Hundred and Ninety Seven only), subject to approval of the shareholders at the ensuing Annual General Meeting.
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TRANSFER TO RESERVES

The Company has not transferred any amount to the General Reserve for the financial year ended 31st March, 2026. However, during the year,
the Company transferred a sum of Rs. 15,00,00,000/- (Rupees Fifteen Crores only) to the Capital Redemption Reserve Account, being equal
to the nominal value of 1,500 6% Non-Cumulative, Non-Participating, Non-Convertible Redeemable Preference Shares (NCRPS) of face value
Rs. 1,00,000/- each, redeemed in March, 2026 out of the profits of the Company.

SHARE CAPITAL

Change in the Paid-up Share Capital:

During the year, the Company effected partial redemption of 1,500 6% Non-Cumulative, Non-Participating, Non-Convertible Redeemable
Preference Shares (NCRPS) of face value Rs. 1,00,000/- each, at par, aggregating to Rs. 15,00,00,000/- (Rupees Fifteen Crores only), as aresult
of which, the paid-up share capital of the Company as on 31st March, 2026, stood reduced from Rs. 51,39,02,000/- (divided into 18,902 equity
shares Rs. 1000/- each and 4,950 preference shares Rs. 1,00,000/- each) to Rs. 36,39,02,000/- (divided into 18,902 equity shares Rs. 1000/-
eachand 3,450 preference shares Rs. 1,00,000/- each). .

SUBSIDIARY/ASSOCIATE COMPANY

a. CosystHoldingAG
Cosyst Holding AG, situated in Switzerland is a Wholly Owned Subsidiary of the Company and APAG Holding AG is the step-down
subsidiary of the Company. There is no material change in the nature of its business.

During the year, the Company received CHF 24,00,000/- from Cosyst Holding AG towards repayment of the outstanding loan of CHF
30,00,000/- granted by the Company and converted the balance outstanding loan of CHF 600,000/- into 600 Equity Shares of Cosyst
Holding AG of CHF 1,000/- each. Till date the total investment of the Company in Cosyst Holding AG stands at CHF 1,33,00,000/-
(One Crore Thirty-Three Lakhs only) comprising of 13,300 equity shares of CHF 1000/- each.
During the financial year 2025-26, the Company made further provision of Rs. 28,27,15,315/- towards the impairment in the value of its
investment in APAG Holding AG, made through its wholly owned Special Purpose Vehicle (SPV), Cosyst Holding AG based on the fair
valuation. The total provision forimpairment as on dateis Rs. 63,57,16,315/-.
Despite this provision, the management remains optimistic about APAG's future, with the view that operational efficiency will improve in
the coming years, supported by strategic initiatives and ongoing restructuring efforts within the APAG Group.

b.  FytomaxNutrition Private Limited
Fytomax Nutrition Private Limited is an Associate of the Company and there is no material change in the nature of its business.
During the year, the Company furthered its long-term investment strategy by subscribing to the rights issue of Fytomax Nutrition Private
Limited (FNPL), acquiring 98,94,431 equity shares of Rs. 10/- each for a total consideration of Rs. 9,89,44,310/- (Rupees Nine Crores
Eighty Nine Lakhs Forty Four Thousand Three Hundred Ten only).

As of 31st March, 2026, the total investment of the Company in FNPL stands at Rs. 54,42,38,220/- (Rupees Fifty Four Crores Forty Two
Lakhs Thirty Eight Thousand Two Hundred and Twenty only), comprising 5,44,23,822 equity shares of Rs. 10/- each. This strategic
investment aligns with the Company's vision to support high-growth ventures in the food and nutrition sector and reflects its commitment
to building a robust and diversified portfolio.

Fytomax Nutrition Private Limited is in the advance stage of setting up its Isolate Soy Protein plant at Shendra, MIDC, Chhatrapati,
Sambhaji Nagar, and expects to commence its production from the financial year 2026-27.

Areport on the financial position of the subsidiary and associate of the Company, as per the Companies Act, 2013, is provided in the Annual
ReportinFormAOC-1.
CONSOLIDATED FINANCIAL STATEMENT
In accordance with the Companies Act, 2013 and in accordance with IND AS 110, the audited Consolidated Financial Statement has been
annexed with the Annual Report.

DIRECTORS AND KEY MANAGERIAL PERSONNEL

Mr. Rajya Vardhan Kanoria (DIN: 00003792) and Mr. Anand Vardhan Kanoria (DIN: 02048465), Directors of the Company, retiring by rotation,
at the ensuing Annual General Meeting and being eligible, offer themselves for reappointment.

Ms. Karishma resigned from the position of Company Secretary of the Company and was relieved from her duties with effect from 30th June,
2025.

Based on the recommendations of the Nomination and Remuneration Committee and approval of the Board of Directors at their respective
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meetings held on 22nd July, 2025, Ms. Anjna Gupta, an Associate Member of Institute of Company Secretaries of India (Membership no.
A77088), was appointed as the Company Secretary and Whole-time Key Managerial Personnel of the Company with effect from 01st September,
2025.

Mr. Subodh Jain (DIN: 00043061) was appointed as an Additional Director in the capacity of an Independent Director of the Company by the
Board of Directors at its meeting held on 28th March, 2025 for a term of 5 (five) consecutive years, with effect from 28th March, 2025 upto 27th
March, 2030, subject to the approval of the Members at the ensuing Annual General Meeting of the Company. Thereafter, at the 51st Annual
General Meeting of the Company held on 29th September, 2025, the Members approved the appointment of Mr. Subodh Jain (DIN: 00043061),
as an Independent Director of the Company for a term of 5 (five) consecutive years with effect from 28th March, 2025.

Based on the recommendation of the Nomination and Remuneration Committee, Mr. Rahul Ambardar (DIN: 01198347) and Mr. Rohit Chopra
(DIN: 10103885) were re-appointed as Whole-time Directors of the Company by the Board of Directors at its meeting held on 30th March, 2026,
for afurther period of 3 (three) years with effect from 1st May, 2026 upto 30th April, 2029, subject to the approval of the Members at the ensuing
General Meeting of the Company.

The Board confirms that it has the required number of Independent Directors as envisaged under section 149(4) of the Companies Act 2013 and
that all the Independent Directors have filed the requisite declarations with the Company as per Section 149(7) of the said Act confirming that
they meet with the criteria of Independence as prescribed under Sub-section (6) of Section 149 of the Companies Act, 2013.

STATEMENT OF INTEGRITY, EXPERTISE AND EXPERIENCE OF INDEPENDENT DIRECTORS

All the Independent Directors of the Company have been registered and are members of Independent Directors Databank maintained by Indian
Institute of Corporate Affairs at Manesar (Haryana) (IICA). They have confirmed their compliance with Rules 6 (1) and 6 (2) of the Companies
(Appointment and Qualification of Directors) Rules, 2014 as amended. In the opinion of the Board, the Independent Directors of the Company
have vast experience, expertise and integrity and their continued association would be ofimmense benefit to the Company.

MEETINGS OF BOARD OF DIRECTORS

During the year 2025-26, the Company held 7 (seven) meetings of the Board of Directors on 09th May, 2025, 22nd July, 2025, 09th September,
2025, 29th October, 2025, 22nd December, 2025, 30th January, 2026 and 30th March, 2026.

AUDIT COMMITTEE

The Audit Committee of the Company comprises of Mr. Vidyanidhi Dalmia, Mr. Subodh Jain, Independent Directors and Mr. Rajya Vardhan
Kanoria, Director of the Company. The Committee's constitution, terms of reference and role is in compliance with the provisions of Companies
Act,2013.

NOMINATION AND REMUNERATION COMMITTEE

The Nomination and Remuneration Committee of the Company comprises of Mr. Vidyanidhi Dalmia, Mr. Subodh Jain, Independent Directors and
Mr. Rajya Vardhan Kanoria, Director of the Company. The Committee's constitution, terms of reference and role is in compliance with the
provisions of the Companies Act, 2013.

CORPORATE SOCIAL RESPONSIBILITY COMMITTEE

The Corporate Social Responsibility Committee of the Company comprises of Mr. Surinder Kumar Kak, Managing Director, Mr. Subodh Jain,
Independent Director and Mrs. Vaidehi Kanoria, Director of the Company. The Committee’s constitution, terms of reference and role is in
compliance with the provisions of the Companies Act, 2013.

CORPORATE SOCIAL RESPONSIBILITY

In terms of provisions of Companies Act, 2013 and Companies (Corporate Social Responsibility) Rules, 2014, the Company has undertaken CSR
activities, as per Annexure — | forming part of this report.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

Details of investments made, loans given, guarantees given and securities provided as covered under the provisions of section 186 of the
Companies Act, 2013 are given in notes of the Standalone Financial Statements.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

Alltransactions with related parties during the financial year were at arm's length basis and in the Company's ordinary course of business. None
of the transactions with any of the related parties conflicted with the Company's interest.
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STATUTORY AUDITORS & THEIR REPORT

0On the recommendation of the Audit Committee and Board of Directors at their respective meetings held on 22nd July, 2025, M/s. JKV S & Co.,
Chartered Accountants (Firm Registration No. 318086E), were re-appointed as the Statutory Auditors of the Company at the 51st Annual General
Meeting held on 29th September, 2025, to hold office for another term of 5 (five) consecutive years, commencing from the conclusion of the 51st
AGMtill the conclusion of the 56th AGM.

During the year under review, the Auditors have not reported any matter under Section 143 (12) of the Act, therefore no detail is required to be
disclosed under Section 134 (3) (ca) of the Act.

FRAUD REPORTING

During the year under review, the Auditors have not reported any matter under Section 143 (12) of the Act, therefore no detail is required to be
disclosed under Section 134 (3) (ca) of the Act.

COST AUDIT

During the year under review, the maintenance of cost records as specified by the Central Government under sub-section (1) of Section 148 of the
Companies Act, 2013 is not required by the Company.

SECRETARIAL AUDITORS & THEIR REPORT

The Board has appointed M/s Kavita Srivastava & Associates, Practicing Company Secretaries, to conduct Secretarial Audit for the financial year
2025-26. The Secretarial Audit Report for the financial year ended 31st March, 2026 is annexed herewith marked as Annexure Il to this report.
The Secretarial Audit Report does not contain any qualification, reservation, or adverse remark.

RISK MANAGEMENT

The Company assesses the significant risks that might impact the achievement of the Company’s objectives and develops risk management
strategies to mitigate/minimize identified risks and designs appropriate risk management procedures.

INTERNAL FINANCIAL CONTROLS

The Company has in place adequate internal financial controls with respect to financial statements. The policies and procedures adopted by the
Company ensure prevention and detection of frauds and errors, accuracy and completeness of the records and timely preparation of reliable
financial statements. No reportable material weakness in the design or operation was observed during the year.

ANNUALRETURN

The copy of Annual Return as required under Section 92(3) of the Companies Act 2013 has been placed on the website of the Company. The
web-link as required under the said Actis as under: https://kplintl.com/our-investors/

VIGIL MECHANISM

In compliance with the provisions of Section 177(9) of Companies Act, 2013, the company has in place a Whistle Blower Policy for its Directors
and Employees to report genuine concerns or grievances. The reportable matters may be reported to the Audit Committee through the Nodal
Officer and in exceptional cases, may also be reported to the Chairman of the Audit Committee. The confidentiality of those reporting violations is
maintained, and they are not subject to any discriminatory practice. During the year under review, no employee was denied access to Audit
Committee.

The Whistle Blower Policy may be accessed on the Company's website at the link:
https://kplintl.com/wp-content/uploads/2025/11/whistle-blower-policy-1.pdf

DIRECTORS RESPONSIBILITY STATEMENT
A statement of Director's Responsibility as prescribed under Section 134 of the Companies Act, 2013 is given below:

(@) Inthe preparation of the annual accounts, the applicable accounting standards had been followed along with proper explanation relating
to material departures;

(b) The directors had selected such accounting policies and applied them consistently and made judgments and estimates that are
reasonable and prudent so as to give a true and fair view of the state of affairs of the Company at the end of the financial year and of the
profit and loss of the company for that period;

(c) The directors had taken proper and sufficient care for the maintenance of adequate accounting records in accordance with the
provisions of this Act for safeguarding the assets of the Company and for preventing and detecting fraud and other irregularities;

(d) Thedirectors had prepared the annual accounts on a going concern basis; and

(e) The directors had devised proper systems to ensure compliance with the provisions of all applicable laws and that such systems were
adequate and operating effectively.
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DEPOSITS

The Company had not accepted any deposits from the public during the year and there was no sumremaining unpaid and unclaimed at
the end of the year.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The Company has a policy for the prevention of sexual harassment as per the requirement of the Sexual Harassment of Women at Workplace
(Prevention, Prohibition & Redressal) Act, 2013 and Rules made thereunder and during the year under review, no case was filed pursuant to the
Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013. The Company regularly conducts awareness
programs for its employees.

Thefollowing is the summary of sexual harassment complaints received and disposed off during the year:

S No. Particulars Status of the Number of complaints
received and disposed off
1 Number of complaints on Sexual Harassment received NIL
2 Number of complaints disposed off during the year Not Applicable
3 Number of cases pending for more than ninety days Not Applicable

SIGNIFICANT AND MATERIAL ORDERS
No orders have been passed by the Regulators or Courts or Tribunals impacting the going concern status and the Company's operation in future.

COMPLIANCE WITH SECRETARIAL STANDARDS
The Company has complied with the applicable Secretarial Standards issued by the Institute of Company Secretaries of India.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE

As required under Section 134 of the Companies Act, 2013 and the rules framed thereunder, the statement containing necessary information in
respect of conservation of energy, technology absorption, foreign exchange and outgo is provided as Annexure Il to this report.

QUALITY MANAGEMENT SYSTEM

The Company is effectively maintaining the Quality system as per the requirements of ISO 9001:2015, Certificate of Registration for which was
granted by INTERTEK Quality Registrar.

DISCLOSURE UNDER THE MATERNITY BENEFIT ACT, 1961
The Company has complied with all the applicable provisions under the Maternity Benefit Act, 1961.

GENERAL

1. During the year under review, no application has been made or any proceeding is pending under the Insolvency and Bankruptcy Code, 2016
against the Company.

2. During the year under review, there were no instances of one-time settlement with banks or financial institutions and hence the differences
invaluation as enumerated under Rule 8 (5) (xii) of Companies (Accounts) Rules, 2014, as amended, do not arise.

3. TheCompany has not revised any of its financial statements or reports.

ACKNOWLEDGMENT

Your Directors take this opportunity to thank the Company's suppliers, principals, customers, employees, bankers, and investors for their
continued and unstinted support.

Registered office:

212A, 216 & 222, 2nd Floor,

Indraprakash 21, For and on behalf of the Board
Barakhamba Road,

New Delhi - 110 001 Rajya Vardhan Kanoria
Place: New Delhi Chairman
Date: 10th July, 2026 DIN: 00003792
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ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY (CSR) ACTIVITIES

Annexure — |

1. Abrief outline of the Company's CSR policy, including an overview of projects or programs undertaken/ proposed to be undertaken

and a reference to the web-link to the CSR policy and projects or programs

In accordance with the provisions of the Companies Act, 2013, as amended read with the Notification issued by the Ministry of Corporate
Affairs dated the 22nd of January, 2021 and the rules made thereunder, the Company has framed its CSR Policy to carry out its CSR
activities in accordance with Schedule VI of the said Act. During the year, the Company undertook CSR initiatives focused on women's
empowerment, promoting environmental sustainability and agriculture, and the advancement of education. This Policy shall apply to all
CSR initiatives and activities taken up by the Company for the benefit of different sections of the society. The Company's CSR policy is
placed onits website and the web-link for the same is https://kplintl.com/wp-content/uploads/2025/05/CSR-Policy.pdf

2. Composition of CSR Committee

Name of the Director Designation/Nature Number of meetings of Number of meetings of
of Directorship CSR Committee held CSR Committee attended
during the year during the year
1. Mr. Surinder Kumar Kak Managing Director 3
2. Mr. Subodh Jain Independent Director 4
3. Mrs. Vaidehi Kanoria Director 4
3. CSRPolicy of the Company is available on the Company's website:
https://kplintl.com/wp-content/uploads/2025/05/CSR-Policy.pdf
4. Details of Impact assessment of CSR projects carried out in pursuance of sub-rule (3)
of rule 8 of the Companies (Corporate Social responsibility Policy) Rules, 2014,
if applicable (attach the report): Not applicable
5.  (a) Average Net Profit of the company as per section 135(5)— Rs. 56,55,49,465/-
(b) Two percent of average net profit of the company as- Rs. 1,13,10,989/-
per section 135(5)-
(c) Surplus arising out of the CSR projects or programs or activities of the previous financial years- No
(d) Amount required to be set off for the financial year, if any- No
(e) Total CSR obligation for the financial year (b+c-d)- Rs. 1,13,10,989/-
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6. (a) Details of CSR amount spent against:

+0Ongoing projects for the financial year:

+ Other than Ongoing Projects for the Financial year:

NIL

1 2 8 4 6 7 8
SI.No | Name of the Item from the Local area Location of the Amount spent | Mode of Mode of Implementation -
project list of activities | (Yes/No) Project in the current Implementation- | Through Implementing
in Schedule VII Financial Year | Direct Agency
to the Act — (inRs.) (Yes/No)
State District Name CSR
Registration No.
1. | HUNAR - Woman Yes New Delhi 45,86,046 No Sambhava CSR00010112
Empowering Empowerment Delhi Foundation
Woman through
Skills
2. | Training & Woman Yes New Delhi 45,25,124 No Sambhava CSR00010112
Employment as Empowerment Delhi Foundation
Sewing Machine
Operator & Quality
Assistant
3. Donation towards | Woman Yes New Delhi 5,00,000 No Sambhava CSR00010112
medical treatment | Empowerment Delhi Foundation
and women
empowerment
of acid attack
victims
4. | Social and Environmental Yes New Delhi 8,00,405 No Sambhava CSR00010112
Behavioural Sustainability Delhi Foundation
Communication
Change (BCC) on
Water
Conservation cum
Anti Bullying
5. Scholarship for Promoting Yes New Delhi 2,54,600 No Sambhava CSR00010112
Education Education Delhi Foundation
Program
6. | Teacher Training | Promoting Yes New Delhi 14,13,838 No Sambhava CSR00010112
Program Education Delhi Foundation
7. Donation to Promoting Yes New Delhi 5,00,000 No Sambhava CSR00010112
PWABHI (Partners | Agriculture Delhi Foundation
for Better Access
and Harvest in
India)
Total 1,25,80,013/-
(b) Amount spent in Administrative Overheads: NIL
(c) Amount spent on Impact Assessment, if applicable: NA
(d) Total amount spent for the Financial Year (atb+c): 1,25,80,013/-
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(e) CSRamount spent or unspent for the financial year :

Amount Unspent (in Rs.)

Total Amount
Spent for the
Financial Year
(inRs.)

Total amount transferred to unspent
CSR account as per section 135(6)

Amount transferred to any fund specified under
Schedule VII as per second proviso to section 135(5)

Amount Date of Transfer Name of the fund Amount Date of Transfer

1,25,80,013/- NIL NIL

(f) Excess amount for Set off, ifany :

S No. Particulars Amount
| Two percent of average net profit of the company as per Section 135(5) 1,13,10,989/-
Il Total amount spent for the Financial Year 1,25,80,013/-
M Excess/(shortfall) for the financial year [(ii)-(i)] 12,69,024/-

Surplus arising out of the CSR projects or programmes or activities of the previous financial
years, if any

v Amount available for set off in succeeding financial years [(jii-iv) -

7. (a) Details of Unspent CSR amount for the preceding three Financial Years:

Preceding Amount Balance Amount | Amount Amount transferred to a Amount Deficiency
Financial transferred in Unspent spent in the fund as specified under remaining to be | if any
Year(s) to Unspent CSR account Financial Schedule VIl as per second | spent in
CSR Account under section | Year proviso to section 135(6), | succeeding
under section | 135 (6) if any financial
135 (6) years
Amount DECH §
Transfer
1 2024-25 Nil NA Nil Nil Nil
2 2023-24 Nil NA Nil Nil Nil Nil
3 2022-23 Nil NA Nil Nil Nil

8.  Whether any capital asset have been created or acquired through
CSR amount spent in the financial year (asset wise details)

Not applicable

9.  Specify the reason(s), if the company has failed to spend two per cent of the average
net profit as per section 135(5)

Registered office:

212A, 216 & 222, 2nd Floor,

Not applicable

For and on behalf of the Board

Indraprakash 21,

Barakhamba Road, Rajya Vardhan Kanoria Surinder Kumar Kak
New Delhi - 110 001 Chairman  Managing Director & Chairman
Place: New Delhi DIN: 00003792 CSR Committee

Date: 10th July, 2026
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CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION,
FOREIGN EXCHANGE, EARNING AND OUTGO ARE:

Annexure - Il

Information on conservation of Energy, Technology Absorption, Foreign Exchange Earnings and Outgo required to be disclosed under
Section 134 of the Companies Act, 2013 read with Companies (Accounts) Rules, 2014 are provided hereunder:

(A) Conservation of Energy:

(i) the steps taken or impact on conservation of energy : Nil

(ii) the steps taken by the Company for utilizing
alternate sources of energy : Nil

(iii) the capital investment on energy conservation
equipments : Nil

(B) Technology Absorption

() The efforts made towards technology absorption : Nil

(ii) The benefits derived like product
improvement, cost reduction, product
development or import substitution : Nil

(iii) In case of imported technology
(imported during the last three years reckoned from

the beginning of the financial year) : Nil
a) The details of Technology imported : Nil
b) The year of import : Nil
c¢) Whether the technology been fully absorbed : Nil
d) If not fully absorbed, areas where absorption

has not taken place, and the reasons thereof : Nil

(iv) The expenditure incurred on Research and
Development : Nil

(c) Foreign Exchange Earnings and Outgo

Foreign Exchange earned in terms of actual inflows during the year 10,347.71

Foreign Exchange outgo in terms of actual outflows during the year 46,856.87

* Amount except Foreign Branch Bank Accounts

For and on behalf of the Board
Rajya Vardhan Kanoria

Place: New Delhi Chairman
Date: 10th July, 2026 DIN: 00003792
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SECRETARIAL AUDIT REPORT
Form No. MR 3

For the financial year ended on 31st March, 2026

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies (Appointment and Remuneration Personnel)
Rules, 2014]

To,

The Members,

KPL International Limited
212A,216& 222, 2nd Floor
Indraprakash, 21, Barakhamba Road
New Delhi—110001

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the adherence to good corporate practices
by KPL International Limited (hereinafter called “the Company”) (CIN: U23209DL1974PLC029068) for the year ended 31st March 2026
("Period under Review') in terms of Audit Engagement letter dated 23rd July 2025. The Secretarial Audit was conducted in a manner that

provided us a reasonable basis for evaluating the corporate conducts/statutory compliances and expressing our opinion thereon.

Based on our verification of the Company's books, papers, minute books, forms and returns filed and other records maintained by the company
and also the information provided by the Company, its officers, agents and authorized representatives during the conduct of secretarial audit, we
hereby report that in our opinion, the Company, during the period under review, has complied with the statutory provisions listed hereunder and
also that the Company has proper Board processes and compliance mechanism in place to the extent, in the manner and subject to the reporting
made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records maintained by the Company for the financial year

ended on 31stMarch, 2026, according to the provisions of:
(i) TheCompanies Act, 2013 (the Act) and the rules made thereunder;

(i) The Securities Contracts (Regulation) Act, 1956 ('SCRA’) and the rules made thereunder; - Not Applicable to the Company during the Audit
Period;

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the extent of Foreign Direct Investment,

Overseas Direct Investment and External Commercial Borrowings.
(v) Thefollowing Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act, 1992 ('SEBI Act'):
(@) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2017;
(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;
(c) TheSecurities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018;
(

)
d) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations, 1993 (upto 14th December,
2025) and the Securities Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations, 2025 (from 1st
December, 2025) regarding the Companies Act and dealing with client;

(e) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021; and
(f) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018;

(g) The Securities and Exchange Board of India (Listing Obligations and Disclosures Requirements), Regulations, 2015.

Not Applicable to the Company during the Audit Period as the Company is an unlisted Public Company.
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(vi) The Company has identified the following laws as specifically applicable to the Company in respect of which, the Company holds the valid
licenses or certificate of registration during the audit period:
1. Food Safety and Standard Act, 2006 and rules made thereunder;
2. GasCylinder Rules 2004,
3. Indian Explosives Act 1884,
4. Static & Mobile Pressure Vessel (Unfired) Rules, 1981

In respect of other laws specifically applicable to the Company, we have relied on the information/records produced by the Company during the

course of our audit and the reporting is limited to that extent only.
We have also examined compliance with the applicable clauses of the following:

(i) Secretarial Standards with regard to the Meeting of Board of Directors (SS-1) and General Meetings (SS-2) issued by The Institute of
Company Secretaries of India.

(i) The Listing Agreements entered into by the Company with the stock exchanges read with the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, if applicable: Not Applicable to the Company during the Audit Period as the Company is an unlisted Public

Company.

During the period under review, the Company has complied with the applicable provisions of the Act, Rules, Regulations, Guidelines, Standards,

etc. asmentioned above.

Based on the information received & records maintained, we further report that-

+ The Board of Directors of the Company is duly constituted with proper balance of Executive Directors, Non-Executive Directors and
Independent Directors as on 31st March, 2026. No changes took place in the composition of the Board of Directors during the period under

review except the following -

1. Theappointment of Mr. Subodh Jain (DIN: 00043061) as an Independent Director of the Company has been approved by shareholders of
the Company on 29th September 2025 for a period of 5 (five) consecutive years with effect from 28th March, 2025.

2. The continuation of Mr. Surinder Kumar Kak (DIN: 00044521) as the Managing Director of the Company upon attaining the age of

70 years on 31st March, 2026 has been duly approved by the members of the Company by way of a Special Resolution passed at the
Annual General Meeting held on 29th September 2025.

Adequate notice is given to all directors to schedule the Board Meetings and agenda & detailed notes on Agenda were sent at least seven days
in advance for meetings other than those held at shorter notice, if any. As explained by the management, a system exists for seeking and
obtaining further information and clarifications on the agenda items before the meeting and for meaningful participation at the meeting.

All decisions at Board Meetings and Committee Meetings are carried out unanimously as recorded in the minutes of the meetings of the

Board of Directors or Committee of the Board, as the case may be.

We further report that -

Based on the information provided by the Company, its officers and authorized representatives during the conduct of the audit, in our opinion &
on review of compliance mechanism established by the Company and on the basis of certificate issued by officers of the Company, we are of the
opinion that the management has adequate system and process commensurate with its size and operations, to monitor and ensure compliance

with applicable laws, rules, regulations and guidelines & general laws like various labour laws, competition law, environmental laws etc.

We further report that -

The Compliance by the Company of applicable labour laws, financial laws, like direct and indirect tax laws, has not been reviewed in this Audit
since the same have been subject to review by statutory financial auditor and other designated professionals.
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We further report that during the audit period the following events have occurred which had a major bearing on the Company's affairs in

pursuance of the above referred laws, rules, regulations, guidelines, standards etc.:

1.

The Company had done partial redemption of 1,500 6% Non-Cumulative, Non-Participating, Non-Convertible Redeemable Preference
Shares (NCRPS) having a face value of 1,00,000/- (Rupees One Lakh only) each, aggregating to 15,00,00,000/- (Rupees Fifteen Crores
only). The redemption was carried out at par & out of the profits of the Company;

Due to above said partial redemption, the paid-up share capital of the Company as on 31st March 2026 stood reduced from
51,39,02,000 to 36,39,02,000;

The Company had made a further investment in the equity share capital of Fytomax Nutrition Private Limited by subscribing to its rights
issue of 98,94,431 equity shares of face value 10/- each, for atotal consideration of 9,89,44,310/-;

The Company had declared and paid an interim dividend of 5,000/- per Equity Share of 1,000/- each amounting to 9,45,10,000/-.
Additionally, the Company paid a final dividend amounting to 43,93,972/- on a pro-rata basis on its 6% Non-Cumulative, Non-
Participating, Non-Convertible Redeemable Preference Shares (NCRPS) to M/s. R.V. Investment and Dealers Limited, the preference

shareholder;

The Company received CHF 24,00,000 from Cosyst Holding AG towards repayment of loan out of the total outstanding loan amount of
CHF 30,00,000 granted to it. The balance outstanding loan of CHF 6,00,000 was converted into 600 equity shares of CHF 1000 each of
Cosyst Holding AG;

The Company had made provision of 28,27,15,315/- towards the impairment in the value of its investment in APAG Holding AG, made
throughits wholly owned Special Purpose Vehicle (SPV), Cosyst Holding AG based on the fair valuation.

Note: This Reportisto be read with our letter of above date which is annexed as Annexure A and forms an integral part of this report.

Place: New Delhi

For Kavita Srivastava & Associates

(CS Kavita Srivastava)
Practicing Company Secretary
M. No. : F6260

C.P No.:9393

UDIN: FO06260H000782079
Unique Code: S2010UP143400

Date: 10th July, 2026 Peer Review Certificate No.: 4403/2023
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“ANNEXURE A"

To,

The Members,

KPL International Limited

(CIN: U23209DL1974PLC029068)
212A,216 & 222, 2nd Floor
Indraprakash, 21, Barakhamba Road
New Delhi — 110001

Ourreport of even date is to be read along with this letter.

1. Maintenance of secretarial record is the responsibility of the management of the company. Our responsibility is to express an opinion on

these secretarial records based on our audit.

2. We have followed the audit practices and processes as were appropriate to obtain reasonable assurance about the correctness of the
contents of the Secretarial records. The verification was done on test basis to ensure that correct facts are reflected in secretarial records.

We believe that the processes and practices, we followed provide areasonable basis for our opinion.

3. Wherever our Audit has required our examination of books and records maintained by the Company, we have also relied upon electronic

versions of such books and records, as provided to us through online communication.
4. Wehave not verified the correctness and appropriateness of financial records, taxation compliance and Books of Accounts of the company.

5. Where ever required, we have obtained the Management representation about the compliance of laws, rules and regulations and happening
of eventsetc.

6. The compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards is the responsibility of management.

Our examination was limited to the verification of procedures on test basis.

7. The Secretarial Audit report is neither an assurance as to the future viability of the company nor of the efficacy or effectiveness with which

the management has conducted the affairs of the company.

For Kavita Srivastava & Associates

(CS Kavita Srivastava)
Practicing Company Secretary

M. No. : F6260

C.P. No.:9393

UDIN: F006260H000782079

Place: New Delhi Unique Code: S2010UP143400

Date: 10th July, 2026 Peer Review Certificate No.: 4403/2023
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INDEPENDENT AUDITOR'S REPORT

To the Members of KPL International Limited

Report on the Audit of the Standalone Financial Statements

OPINION

We have audited the accompanying standalone financial statements of KPL International Limited (“the Company"), which comprise the
Standalone Balance sheet as at March 31 2026, the Standalone Statement of Profit and Loss (including Other Comprehensive Income), the
Standalone Statement of Changes in Equity and the Standalone Statement of Cash Flows for the year then ended, and notes to the standalone
financial statements, including a summary of material accounting policies and other explanatory information (hereinafter referred to as “the
standalone financial statements").

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give the
information required by the Companies Act, 2013 (“the Act") in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, including the Indian Accounting Standards prescribed under Section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended, of the state of affairs of the Company as at March 31, 2026, its profit
(including other comprehensive income), the changes in equity and its cash flows for the year ended on that date.

BASIS FOR OPINION

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing (Sas), as specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the 'Auditor's Responsibilities for the Audit of the
Standalone Financial Statements' section of our report. We are independent of the Company in accordance with the 'Code of Ethics' issued by the
Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our

audit opinion on the standalone financial statements.

OTHER INFORMATION

The Company's Board of Directors are responsible for the other information. The other information comprises the information included in the
Company's Annual Report, but does not include the Standalone Financial Statements and our auditor's report thereon. The annual report is
expected to be made available to us after the date of this auditor's report.

Our opinion on the standalone financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other information identified above when it
becomes available and, in doing so, consider whether the other information is materially inconsistent with the standalone financial statements
or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude
that there is amaterial misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.

When we read the Annual Report, if we conclude that there is a material misstatement therein, we are required to communicate the matter to

those charged with governance and take necessary actions, as applicable under the applicable laws and regulations.

RESPONSIBILITIES OF MANAGEMENT FOR THE STANDALONE FINANCIAL STATEMENTS

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect to the preparation of these
standalone financial statements that give a true and fair view of the financial position, financial performance including other comprehensive
income, changes in equity and cash flows of the Company in accordance with the accounting principles generally accepted in India, including
the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are

14 Annual Report 2025-26



KPL INTERNATIONAL LIMITED

reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless management either

intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

AUDITOR'S RESPONSIBILITY FOR THE AUDIT OF STANDALONE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole are free from material

misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit.

We also:

+ Identify and assess the risks of material misstatement of the standalone financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances. Under section 143(3)(1) of the Companies Act 2013, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by
management.

+  Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company’s ability to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the standalone financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the Company to cease
to continue asagoing concern.

Evaluate the overall presentation, structure and content of the standalone financial statements, including the disclosures, and whether the
standalone financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in aggregate, makes it probable that

the economic decisions of areasonably knowledgeable user of the standalone financial statements may be influenced. We consider quantitative

materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant

audit findings, including any significant deficiencies ininternal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding

independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.
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REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1.

2.

As required by the Companies (Auditor's Report) Order, 2020 (“the Order"), issued by the Central Government of India in terms of sub-

section (11) of section 143 of the Act, we give in the “Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order.

A. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessary for

the purposes of our audit;

(b) Inour opinion, proper books of account as required by law have been kept by the Company so far as it appears from our examination

of those books and proper returns adequate for the purpose of our audit have been received from branches/depots not visited by us.

(c) The Standalone Balance Sheet, the Standalone Statement of Profit and Loss (including Other Comprehensive Income), the
Standalone Statement of Changes in Equity and the Standalone Statement of Cash Flows dealt with by this Report are in agreement

with the books of account and with the returns received from the branches/depots not visited by us;

(d) Inour opinion, the aforesaid standalone financial statements comply with the Indian Accounting Standards (Ind AS) specified under

Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time;

(e) On the basis of the written representations received from the directors as on March 31, 2026 taken on record by the Board of
Directors, none of the directors is disqualified as on March 31, 2026 from being appointed as a director in terms of Section 164 (2) of
theAct;

(f) With respect to the adequacy of the internal financial controls with reference to these standalone financial statements of the

Company and the operating effectiveness of such controls, refer to our separate Report in "Annexure B" to this report;

(g) Asrequired under section 197(16) of the Act based on our audit, we report that the company has paid remuneration to its directors

during the year in accordance with the provisions of and limits laid down under section 197 read with Schedule V to the Act;

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the Companies (Audit and
Auditors) Rules, 2014 (as amended) in our opinion and to the best of ourinformation and according to the explanations given to us:
a. The Company has disclosed the impact of pending litigations as on its financial position in its financial statements as on
March 31,2026 - Refer Note 44.2 to the standalone financial statements;

b. The Company has been no material foreseeable losses on long-term contractsincluding derivative contracts;

c. There has been no delay in transferring amounts, required to be transferred, to the Investor Education and Protection Fund by

the Company.

d. (I). Themanagement has represented that, to the best of it's knowledge and belief, as disclosed in the notes to accounts, during
the year no funds have been advanced or loaned or invested (either from borrowed funds or any other sources or kind of
funds) by the Company to or in any other persons or entities, including foreign entities ("Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediaries shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries [Refer Note No. 47(a) to
the Standalone Financial Statements];

(ii). The management has represented, that, to the best of it's knowledge and belief, no funds have been received by the
Company from any persons or entities, including foreign entities ("Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries [Refer Note No. 47(a) to the Standalone Financial

Statements];
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(iii). Based on the audit procedures that have been considered reasonable and appropriate in the circumstances, nothing has
come to our notice that has caused us to believe that the representations under sub-clause (i) and (i) of Rule 11(e) as

provided under (a) and (b) above, contain any material misstatement;

e. Inouropinionand according to theinformation and explanations given to us, the interim dividend on equity shares declared and paid
during the year by the Company is in compliance with the provisions of Section 123 of the Companies Act, 2013.

f.  Based on our examination, which included test checks, the Company has used accounting software (SAP) for maintaining its books
of account which have a feature of recording audit trail (edit log) facility and the same has operated throughout the year for all
relevant transactions recorded in accounting software. Further, during the course of audit we did not come across any instance of
audit trail feature being tampered with. Additionally, the audit trail has been preserved by the company as per the statutory

requirements for record retention.

ForJKV S & CO.
Chartered Accountants
Firm Registration No. 318086E

Partner. Babulal Choraria
Place: Noida (Delhi NCR) Membership No. 022973
Date: July 10, 2026 UDIN: 26022973IUASPX6545
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Annexure A to the Independent Auditor's Report of even date to the members of KPL International Limited on the Standalone Financial

Statements as of and for the year ended March 31, 2026 (refer toin paragraph 1 of our report on the other legal and regulatory requirements)

(i) a

(i)

Particulars

A

(A) The Company has maintained proper records showing full particulars, including quantitative details and situation of Property,
Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangible assets.

The company has a phased programme of physical verification of its Property, Plant & Equipment which in our opinion, is reasonable

having regard to the size of the company and the nature of its Property, Plant & Equipment. Management has physically verified

Property, Plant and Equipment during the year and as informed to us, no material discrepancies were noticed as compared to books

of accounts.

Based on the records examined by us, the title deeds of immovable properties are held in the name of the Company.

On the basis of our examination of records of the Company, the Company has not revalued any of its property, plant and equipment

(including right of use assets) or intangible assets during the year. Therefore, provisions of clause 3(i)(d) of the Order are not applicable

tothe Company.

According to the information and explanations given to us, no proceeding has been initiated or is pending against the Company for

holding any benami property under the Prohibition of Benami Property Transactions Act, 1988 and the rules made thereunder. Therefore,

provisions of clause 3(i)(e) of the Order are not applicable to the Company.

. According to the information and explanations given to us and records examined by us, the inventories (except stock in transit) have

been physically verified by the management during the year. In our opinion, coverage and procedure of such verification by the
management is appropriate having regard to the size of the Company and nature of its business. No material discrepancies were noticed
on such Physical verification.

During the year, the Company has been sanctioned working capital limits in excess of five crore rupees, in aggregate, from HDFC bank
and Yes Bank on the basis of security of current assets. No material discrepancies were found between the amount of current assets
statement consisting of Inventory, Trade Receivables and Trade Payables filed with banks, as compared with books of accounts. As per
regular practice followed by the company, the stock in transit and corresponding trade payables thereof having identical value are not

incorporated in such statement.

During the year the Company has made investments and granted loans but not provided any guarantee or security or advances in the
nature of loans, secured or unsecured, to companies, firms, limited liability partnerships or any other parties, in respect of which:

Based on the books of account examined by us and according to the information and explanation given to us, the Company has granted
loans or provided advancesin the nature of loans, or stood guarantee, or provided security during the year to the followings:

Loan
(Rs. In Lakhs)

Aggregate amount granted/provided during the year

- Associates -

- Subsidiary -

Balance outstanding as at balance sheet date in respect of above loan and Investment

- Director 170.00

- Associates -

- Subsidiary -
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b. In our opinion and according to the information and explanations given to us, the investments made during the year are provided
below:

Particulars (rl{:‘_lf:tlt: Ie(:ts)

C. Aggregate amount of Investment made during the year
- Associates 989.44
- Subsidiary (Conversion of loan into equity shares of Subsidiary) 579.72

B. Balance outstanding as at balance sheet date in respect of above investments
- Associates 5,442.38
- Subsidiary 6,115.58

Further, the investments made. guarantees provided, securities given and the terms and conditions of the grant of all loans and advances in

the nature of loans and guarantees provided are, prima facie, not prejudicial to the Company's interest.

C.

The schedule of repayment of principal and payment of interest with respect to loans have been stipulated and repayments or receipts of
interest have beenregular during the year.

Based on the books of accounts and other relevant records examined by us, there is no overdue amount remaining outstanding for more
than ninety days as on the balance sheet date. Therefore, provisions of the clause 3(iii)(d) of the Order are not applicable to the Company.

There were no loans / advances in nature of loans which fell due during the year and were renewed / extended. Further no fresh loans
were granted to same parties to settle the existing overdue loans / advance in nature of loan. Therefore, provisions of the clause 3(iii)(e)
of the Order are not applicable to the Company.

According to information and explanations given to us and based on the audit procedures performed, the Company has not granted
loans or advances in the nature of loans either repayable on demand or without specifying any terms or period of repayment during the
year. Therefore, provisions of the clause 3(iii)(f) of the Order are not applicable to the Company.

According to information and explanations given to us and based on the audit procedures performed by us, the Company has complied
with the provisions of Section 185 and 186 of the Companies Act, 2013 in respect of loan granted and investments made during the
year (read with note no. 45 of the standalone financial statements). Further, the Company has not given any guarantee or security during
theyear.

The Company has not accepted any deposit or amount which are deemed to be deposits within the meaning of section 73 to 76 of the
Companies Act, 2013. Therefore, provisions of clause 3(v) of the Order are not applicable to the Company.

The Company is not required to maintain cost records pursuant to the provisions of sub-section (1) of Section 148 of the Companies Act,
2013. Accordingly, the reporting requirements under Clause 3(vi) of the Order are not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination of the records of the Company,
amounts deducted/ accrued in the books of account in respect of undisputed statutory dues including Goods and Service Tax,
Provident Fund, Employees State Insurance, Income-tax, Sales tax, Service tax, Duty of customs, Duty of excise, Value Added tax, Cess
and any other material statutory dues, to the extent applicable, have been reqularly deposited with the appropriate authorities. There
were no undisputed outstanding statutory dues as at the year-end for a period of more than six months from the date they became
payable.

According to the information and explanation given to us and the records of the Company examined by us, there are no statutory dues
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referred to in sub-clause (a) on account of any dispute except the followings where amount has been quantified:

Nature of Dues Amount Involved*® Amount of Deposit Period to which amount Forum where the dispute
(Rs. In lakhs) under Protest relates is pending
(Rs. In Lakhs)
93.88 92.41** AY.2014-15 Commissioner of Income Tax (Appeals)
Income Tax
7.39 1.48 A.Y.2019-20 Commissioner of Income Tax (Appeals)
65.57 - FY.2015-16 Additional Commissioner, Delhi
VAT
4.55 0.50 FY.2011-12 Additional Commissioner, Delhi
3.25 3.25 FY.2022-23 Joint Commissioner of GST and ST, Chennai
Goods & Service 194.80 9.12 FY.2017-18 Commissioner (Appeals) of State Tax, Vadodara
Tax 196.95 9.38 FY.2017-18 Asst. Commissioner of GST, New Delhi
8.34 3.90 FY.2021-22 GST Superintendent, West Bengal
F.Y.2019-20
F.Y.2020-21
Custom 116.71 1.94 Commissioner of Customs (Appeals)
FY.2021-22
FY.2022-23

* Including Interest and Penalty to the extent amount quantified by the respective authorities.
** Including interest.

(viii)  According to the information and explanations given to us and on the basis of our examination of the records of the Company, the
Company has not surrendered or disclosed any transactions, previously unrecorded as income in the books of account, in the tax
assessments under the Income Tax Act, 1961 asincome during the year.

(ix) a. According to the information and explanations given to us and on the basis of our audit procedures, we report that the Company has not

defaultedin repayment of loans or other borrowings or in the payment of interest thereon during the year.

b. According to the information and explanations given to us and on the basis of our audit procedures, we report that the Company has not
been declared wilful defaulter by any bank or financial institution or Government or any Government authority.

c. According to the information and explanations given to us, the Company has not availed any term loan during the year. Therefore, the
provisions of clause 3(ix)(c) of the Order are not applicable to the Company.

d. According to the information and explanations given to us, and the procedures performed by us and on an overall examination of the
standalone financial statements of the Company, we report that no funds raised on short-term basis during the year have been used for
long-term purposes by the Company.

e. According to the information and explanation given to us, in our opinion, during the year, the company has not taken any Funds from any
entity or person on account of or to meet the obligations of its subsidiary companies and associates. The Company has no joint
ventures. Therefore, the provisions of clause 3(ix)(e) of the Order are not applicable to the Company.

f. According to the information and explanation given to us, in our opinion, during the year, the company has not raised loans on the pledge
of securities held in its subsidiary companies and associates. The Company has no joint ventures. Therefore, the provisions of clause
3(ix)(f) of the Order are not applicable to the Company.

(x) a. The Company did not raise any money by way of initial public offer or further public offer (including debt instruments) during the year.
Therefore, the provisions of clause 3(x)(a) of the Order are not applicable to the Company.

b. During the year, the Company has not made any preferential allotment or private placement of shares or convertible debentures
(fully, partially or optionally convertible). Therefore, the provisions of clause 3(x)(b) of the Order are not applicable to the Company.

(xi) a. Based upon the audit procedures performed and considering the principles of materiality outlined in Standards on Auditing, for the
purpose of reporting the true and fair view of the financial statements and according to the information and explanations given to us, we
have neither come across any instance of fraud by the Company or on the Company noticed or reported during the year nor have we been
informed of any such case by the management during the course of the audit.
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(i)

(xiii)

(xiv) a.

(xv)

(xvi) a.

(xvii)

(xviii)

(xix)

(xx) a.

According to the information and explanation given to us, no report under subsection (12) of section 143 of the Companies Act, 2013
has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government during the year.

According to the information and explanations given to us, no whistle blower complaints were received by the Company during the year.

In our opinion and according to the information and explanations given to us, the Company is not a Nidhi Company. Therefore, the
provisions of Clause 3(xii) of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our examination of the records of the Company, transactions
with the related parties are in compliance with section 177 and 188 of the Companies Act, 2013 where applicable and details for the
related party transactions have been disclosed in the standalone financial statements as required by the applicable Indian Accounting
Standards.

In our opinion and according to the information and explanations given to us, the Company has an internal audit system
commensurate with the size and nature of its business.
We have considered internal audit reports of the company issued for the F.Y. 2025-26.

According to the information and explanations given to us, in our opinion, during the year the Company has not entered into any non-
cash transactions with its directors or persons connected with them as referred to in section 192 of the Companies Act, 2013.
Therefore, the provisions of clause 3(xv) of the Order are not applicable to the Company.

In our opinion, the Company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934. Therefore, the
provisions of clause 3(xvi)(a) of the Order are not applicable to the Company.

In our opinion, the Company has not conducted any Non-Banking Financial or Housing Finance activities during the year. Therefore,
the provisions of clause 3(xvi)(b) of the Order are not applicable to the Company.

In our opinion, the Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India.
Therefore, the provisions of clause 3(xvi)(c) of the Order are not applicable to the Company.

According to the information and explanation given to us, there is no CIC as part of the Group. However, we have not separately
evaluated whether the information provided by the management is accurate and complete. Therefore, the provisions of clause
3(xvi)(d) of the Order are not applicable to the Company.

The Company has not incurred any cash losses in current financial year and in the immediately preceding financial year. Therefore, the
provisions of clause 3(xvii) of the Order are not applicable to the Company.

There has been no resignation of statutory auditors during the year. Therefore, the provisions of clause 3(xviii) of the Order are not
applicable to the Company.

According to the information and explanations given to us and on the basis of the financial ratios, ageing and expected dates of
realization of financial assets and payment of financial liabilities, other information accompanying the standalone financial
statements, our knowledge of the Board of Directors and management plans and based on our examination of the evidence supporting
the assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report that the Company is not capable of meeting its liabilities existing at the date of standalone balance sheet as and when
they fall due within a period of one year from the standalone balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of one year from the standalone balance
sheet date, will get discharged by the Company as and when they fall due.

The company has no unspent CSR amount, which require to be transferred to a fund specified in schedule VIl to the Companies Act within a
period of six month of the expiry of the financial year in compliance with second proviso to sub-section (5) Section 135 of the said Act.
The company has no ongoing projects, therefore, no unspent remaining amount under sub section (5) of the section 135 of the Companies
Actrequired to be transferred to special account in compliance with provisions of sub-section (6) of section 135 of the said Act.

ForJKV S & CO.
Chartered Accountants
Firm Registration No. 318086E

Partner. Babulal Choraria

Place: Noida (Delhi NCR) Membership No. 022973
Date: July 10, 2026 UDIN: 26022973IUASPX6545
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Annexure B to Independent Auditor's Report of even date to the members of KPL International Limited on the Standalone Financial Statements
as of and for the year ended on March 31, 2026 (refer to in paragraph 2A(g) of our report on other legal and regulatory requirements)

We have audited the internal financial controls with reference to standalone financial statements of KPL International Limited (‘the Company")
as of March 31,2026 in conjunction with our audit of the standalone financial statements of the Company for the year ended on that date.

MANAGEMENT'S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company's management is responsible for establishing and maintaining internal financial controls with reference to the standalone
financial statement based on the internal control over the financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the ICAI.
These responsibilities include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to Company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013.

AUDITOR'S RESPONSIBILITY

Our responsibility is to express an opinion on the Company's internal financial controls with reference to standalone financial statements based
on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note") and the Standards on Auditing prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of internal financial controls, both issued by the ICAI. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to standalone financial statements was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system with reference to
standalone financial statements and their operating effectiveness. Our audit of Internal Financial Controls with reference to standalone financial
statements included obtaining an understanding of Internal Financial Controls with reference to standalone financial statements, assessing the
risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor's judgement, including the assessment of the risks of material misstatement of the
standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the Company's
internal financial controls system with reference to standalone financial statements.

MEANING OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO STANDALONE FINANCIAL STATEMENTS

A Company's Internal Financial Controls with reference to standalone financial statements is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of standalone financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control with reference to standalone financial
statements includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of standalone financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the standalone financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO STANDALONES FINANCIAL
STATEMENTS

Because of the inherent limitations of internal financial controls with reference to standalone financial statements, including the possibility of
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collusion or improper management override of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to standalone financial statements to future periods are subject to
the risk that the internal financial controls with reference to standalone financial statements may become inadequate because of changes in

conditions, or that the degree of compliance with the policies or procedures may deteriorate.

OPINION

In our opinion, the Company has, in all material respects, an adequate internal financial controls with reference to standalone financial
statements and such internal financial controls with reference to standalone financial statements were operating effectively as at March 31,
2026, based on the criteria for internal control with reference to standalone financial statements established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by theICAI.

ForJKV S & CO.
Chartered Accountants
Firm Registration No. 318086E

Partner. Babulal Choraria
Place: Noida (Delhi NCR) Membership No. 022973
Date: July 10, 2026 UDIN: 26022973IUASPX6545
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STANDALONE BALANCE SHEET

KPL INTERNATIONAL LIMITED

(as at March 31, 2026)

Particulars

(All amounts are in X in Lakhs, unless otherwise stated)

Notes

As at March 31, 2026

As at March 31, 2025

A.ASSETS
1. Non current assets

(a) Property, plant and equipment 3 7,416.93 7,986.47

(b) Right of use assets 4 613.94 782.87

(c) Investment properties 5 1,555.08 1,653.29

(d) Other intangible assets 6 2.08 2.61
(e) Financial assets

(i) Investments 7 12,871.26 14,721.48

(i) Loans 8 48.69 158.67

(iii) Other financial assets 9 461.72 122.31

(f) Other non-current assets 11 250.54 270.84

Total non-current assets 23,220.24 25,698.54

2. Current assets

(a) Inventories 12 9,104.86 10,171.16
(b) Financial assets

(i) Investments 13 202.24 189.37

(if) Trade receivables 14 11,776.17 10,442.12

(iii) Cash and cash equivalents 15 2,313.96 2,150.12

(iv) Bank balances other than (iii) above 16 4.98 304.66

(v) Loans 17 109.98 2,999.72

(vi) Other financial assets 18 283.75 264.57

(c) Other current assets 19 746.51 996.07

Total current assets 24,542.45 27,517.79

TOTAL ASSETS (1+2) 47,762.69 53,216.33

B.EQUITY AND LIABILITIES

1. Equity
(a) Equity share capital 20 189.02 189.02
(b) Other equity 21 29,924.14 30,413.13
Total Equity 30,113.16 30,602.15
Liabilities
2. Non-current liabilities
(a) Financial liabilities
(i) Borrowings 22 3,450.00 4,950.00
(i) Lease liabilities 23 347.12 552.13
(iii) Other financial liabilities 24 153.64 154.23
(b) Provisions 25 88.60 T4.72
(c) Deferred tax liabilities (Net) 10 1,798.85 1,951.76
(d) Other non-current liabilities 26 42.53 87.10
Total non-current liabilities 5,880.74 7,769.94
3. Current Liabilities
(a) Financial liabilities
(i) Borrowings 27 5,819.75 10,103.25
(i) Lease liabilities 28 273.39 218.62
(iii) Trade payables 29
Total outstanding dues of micro enterprises and small enterprises 12.34 19.27
Total outstanding dues of creditors other than micro enterprises and small enterprises 4,560.70 3,692.90
(iv) Other financial liabilities 30 165.84 431.95
(b) Other current liabilities 31 822.56 246.95
(c) Provisions 32 44.21 48.77
(d) Current tax liabilities (Net) 33 70.00 82.53
Total current liabilities 11,768.79 14,844.24
TOTAL EQUITY AND LIABILITIES (1+2+3) 47,762.69 53,216.33

Corporate Information & Summary of material accounting policies 1-2
Other notes on Standalone Financial Statements 3-51

As per our report of even date
For JKVS & Co.

Chartered Accountants

Firm Registration No. 318086E

Babulal Choraria
Partner
Membership No. 022973

Place: Noida (Delhi-NCR)
Date: July 10, 2026

The accompanying notes are an integral part of the Standalone Financial Statements

For and on behalf of Board of Directors of KPL International Limited

Surinder Kumar Kak
Managing Director
DIN: 00044521

Manoj Kumar Verma
Chief Financial Officer

Place: New Delhi
Date: July 10, 2026
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R.V. Kanoria
Chairman
DIN : 00003792

Anjna Gupta
Company Secretary
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STANDALONE STATEMENT OF PROFIT AND LOSS

(for the year ended March 31, 2026) (All amounts are in % in Lakhs, unless otherwise stated)
paticuars Notes | Folheyenended | Fo the e e
I INCOME

(a) Revenue from operations 34 67,062.76 60,693.33
(b) Other income 35 1,270.55 772.45
Total income (1) 68,333.31 61,465.78
I EXPENSES
(a) Cost of materials consumed 36 2,174.21 1,073.50
(b) Purchases of stock-in-trade 37 53,700.08 51,566.03
(c) Changes in inventories of finished goods, stock-in-trade and work-in-progress 38 1,181.57 (2,199.08)
(d) Employee benefits expenses 39 2,003.26 1,849.50
() Finance costs 40 583.79 549.85
(f) Depreciation and amortization expenses 41 1,053.32 1,028.87
(g) Other expenses 42 3,061.49 2,423.56
Total expenses (II) 63,757.72 56,292.23
Il Profit/(Loss) before exceptional items and tax (I-11) 4,575.59 5,173.55
IV Exceptional items 48 2,827.15 3,530.01
V  Profit/(Loss) before tax (llI-1V) 1,748.44 1,643.54
VI Tax expense: 43
Current Tax
Current year 1,485.65 1,467.16
Related to previous years 1.69 7.68
Deferred tax (163.50) (198.18)
1,323.84 1,276.66
VIl Profit for the year (V-VI) 424.60 366.88
Vil Other Comprehensive Income (net of tax)
(a) (i) Items that will not be reclassified to profit or loss
- Re-measurement of the net defined benefit plan 1.39 3.47
(i) Tax on items that will not be reclassified to profit or loss (0.35) (0.87)
(b) (i) ltems that will be reclassified to profit or loss
- Effective portion of gains /(losses) on designated portion of
hedging instruments in a cash flow hedge 40.72 -
(i) Tax on items that will be reclassified to profit or loss (10.25) -
Total-Other Comprehensive Income (net of tax) (VIII) 31.51 2.60
IX Total Comprehensive Income for the Year (VII+VIII) 456.11 369.48
Earning per equity share having face value of 1000/- each 441
Basic - ¥ 2,246.32 1,940.96
Diluted - ¥ 2,246.32 1,940.96
Corporate Information & Summary of material accounting policies 1-2
Other notes on Standalone Financial Statements 3-51

The accompanying notes are an integral part of the Standalone Financial Statements

As per our report of even date For and on behalf of Board of Directors of KPL International Limited
E?\L‘rlt'é\rlesdic(:::(;untants Surinder Kumar Kak R.V. Kanoria
Firm Registration No. 318086E Managing Director Chairman
9 : DIN: 00044521 DIN : 00003792
g:l:tl::rl Choraria Ma_noj Kumar Verma Anjna Gupta
Membership No. 022973 Chief Financial Officer Company Secretary
Place: Noida (Delhi-NCR) Place: New Delhi
Date: July 10, 2026 Date: July 10, 2026
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STANDALONE STATEMENT OF CASH FLOWS

(All amounts are in X in Lakhs, unless otherwise stated)

(for the year ended March 31, 2026)

Fortheysacoded | Fothe yor nded

A. Cash flow from Operating activities
Net profit before tax 1,748.44 1,643.54
Adjustments for:
Depreciation and amortization 1,053.32 1,028.87
Bad debts written off/(recovered) 30.26 33.19
Provision/ (reversal) for expected credit loss 37.21 (56.44)
Provision for Impairment in Investment 2,827.15 3,530.01
Unrealised Foreign exchange Loss / (Gain) 28.91 (92.89)
Liabilities no longer required written back - (9.70)
Unearned income derived from fair value of security (15.05) (14.31)
Amortisation of Housing Loan to Managing Director 20.77 20.77
Finance costs 583.79 549.85
Interest income (126.31) (127.06)
Dividend income (11.64) -
Rental income (466.89) (443.50)
(Gain) / Loss on sale of investments 15.68 8.14
Fair value (gain)/loss on financial instrument classified as FVTPL (Net) 551.18 15.37
Net Loss/(Profit) on disposal of property, plant & equipment (5.38) (21.47)
Operating profit before working capital changes 6,271.44 6,064.43
Changes in working capital
Adjustments for:
(Increase)/Decrease in Inventories 1,066.30 (2,175.63)
(Increase)/Decrease in trade and other receivables (1,124.42) (1,371.90)
Increase/(Decrease) in trade and other payables 1,100.57 (454.11)
Cash generated from operations 7,313.89 2,062.79
Income taxes (paid) /refund (net) (1,499.87) (1,413.90)
Net cash inflow / (outflow) flow from operating activities (A) 5,814.02 648.89
Purchase of property, plant & equipment including capital work-in-progress (118.01) (42.26)
Proceed from sale of property, plant and equipment 6.38 27.04
Net proceeds from disposal of investments (976.94) (7,738.61)
Loan given to subsidiary company - (1,918.40)
Loan realised from subsidiary company 2,318.88 -
Repayment of Housing Loan to Managing Director 120.00 120.00
Net (increase) / decrease in fixed deposits (40.58) 752.65
Interest received 140.61 55.21
Dividend received 11.64 -
Rent received 466.89 443.50
Net cash inflow / (outflow) flow from Investing activities (B) 1,928.87 (8,300.87)
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KPL INTERNATIONAL LIMITED

STANDALONE STATEMENT OF CASH FLOWS

(All amounts are in X in Lakhs, unless otherwise stated)

(for the year ended March 31, 2026)

Particulars

C. Cash flow from Financing activities

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Proceeds from issue / (Redemption) of Preference Shares (1,500.00) 4,950.00
Net Proceeds/(Repayment) of borrowings (4,283.50) 4,099.77
Finance cost paid (534.24) (441.54)
Interim dividend paid (945.10) -
Remittance of unpaid dividend to IEPF (0.07) (0.94)
Payment of lease liabilities (316.14) (265.56)
Net cash inflow / (outflow) flow from financing activities (C) (7,579.05) 8,341.73
Net increase/(decrease) in cash and cash equivalents (A+B+C) 163.83 689.74
Cash and cash equivalents at the beginning of the year 2,150.12 1,460.38
Cash and cash equivalents as at the end of the year (Refer note 15) 2,313.96 2,150.12

Note:

1. The Standalone Statement of Cash Flows has been prepared in accordance with 'Indirect method' as set out in Ind AS - 7 on 'Statement of Cash Flows', as notified under
Section 133 of the Companies Act 2013, read with the relevant rules thereunder.

2. During the year, the Company has converted 579.72 Lakhs of loan outstanding from its subsidiary, namely, Cosyst Holding AG into 600 equity shares of Cosyst Holding
AG. This transaction does not involve any cash flow and has therefore been excluded from the Statement of Cash Flows.

3. Additional Disclosure required under Ind AS 7 "Statement of Cash Flows" Refer note no 44.5.

As per our report of even date For and on behalf of Board of Directors of KPL International Limited

For JKVS & Co.

Chartered Accountants Surinder Kumar Kak R.V. Kanoria
Firm Redistration No. 318086E Managing Director Chairman

Irm Registration 1o. DIN: 00044521 DIN : 00003792
g:l:;l:rl Choraria Manoj Kumar Verma Anjna Gupta

- Chief Financial Officer Company Secretary

Membership No. 022973
Place: Noida (Delhi-NCR) Place: New Delhi
Date: July 10, 2026 Date: July 10, 2026
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STANDALONE STATEMENT OF CHANGES IN EQUITY

(for the year ended March 31, 2026) (All amounts are in in Lakhs, unless otherwise stated)

A. EQUITY SHARE CAPITAL
For the year ended March 31, 2026

Balance at the beginning Changes in Equity Share Restated balance at the Changes in equity share Balance at the end

of the year Capital due to prior beginning of the year capital during the of the year
period errors current year

189.02 - 189.02 - 189.02

For the year ended March 31, 2025

Balance at the beginning Changes in Equity Share Restated balance at the Changes in equity share Balance at the end
of the year Capital due to prior beginning of the year capital during the of the year
period errors current year

189.02 - 189.02 - 189.02

B. OTHER EQUITY

Reserve & Surplus

Particulars Capital Capital General Retained

Reserve Redemption Reserve Earnings

Reserve

As at April 1, 2025 308.35 141.09 4,750.10 25,213.59 30,413.13
Profit for the year - - - 424.60 424.60
Other Comprehensive Income (net of tax) - - - 31.51 31.51
Total Comprehensive Income for the year - - - 456.11 456.11
Dividend paid - - - (945.10) (945.10)
Capital contribution during the year - - - - -
Transfer during the year - 1,500.00 - (1,500.00) -
As at March 31, 2026 308.35 1,641.09 4,750.10 23,224.60 29,924.14

Description of the nature and purpose of each reserve within other equity is as follows:

Retained Earnings

Retained earnings represents undistributed profits of the company which can be distributed to its equity shareholders in accordance with the provisions
of the Companies Act, 2013.

General Reserve

General Reserve represents amount transferred to general reserves out of the profits as decided by the board of directors and can be utilized in
accordance with the provisions of the Companies Act, 2013.

Capital Reserve

Represents difference between issue price of shares and value of net assets of transferor company acquired in earlier years which can be utilised in
accordance with the provisions of the Companies Act, 2013.

Capital Redemption Reserve:

This Reserve has been created by an appropriation from one component of equity (Free Reserve) to another, not being an item of Other Comprehensive
Income. The same can be utilized in accordance with the provisions of the Companies Act, 2013

As per our report of even date For and on behalf of Board of Directors of KPL International Limited
Eﬁ;‘rlt'((e\rlesdi((:::(;untants Surinder Kumar Kak R.V. Kanoria
Firm Registration No. 318086E Managing Director Chairman
9 : DIN: 00044521 DIN : 00003792
g:lr)ttr'\I:rl Choraria Manoj Kumar Verma Anjna Gupta
Membership No. 022973 Chief Financial Officer Company Secretary
Place: Noida (Delhi-NCR) Place: New Delhi
Date: July 10, 2026 Date: July 10, 2026
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KPL INTERNATIONAL LIMITED

NOTES TO STANDALONE FINANCIAL STATEMENTS
(for the year ended March 31, 2026)

(All amounts are in X in Lakhs, unless otherwise stated)

3. PROPERTY, PLANT AND EQUIPMENT

Gross Block Freehold Buildings Plant and Furniture Vehicles Office
LS Land Equipments | and Fixtures Equipments

As at April 1,2024 16.00 1,663.87 7,377.53 68.21 112.05 106.69 9,344.35
Addition for the year - - 18.10 0.44 12.15 7.07 37.76
Disposals for the year - - - 0.14 10.47 1.47 12.08
As at March 31, 2025 16.00 1,663.87 7,395.63 68.51 113.73 112.29 9,370.03
Addition for the year - - 47.19 1.16 53.41 16.25 118.01
Disposals for the year - - 0.88 - 0.85 0.28 2.01
As at March 31, 2026 16.00 1,663.87 7,441.94 69.67 166.29 128.26 9,486.03

Accumulated depreciation Freehold Buildings Plant and Furniture Vehicles Office
P Land Equipments | and Fixtures Equipments

As at April 1,2024 - 90.68 557.00 9.35 20.47 2431 701.81
Charge for the year - 90.68 552.62 6.89 17.01 21.00 688.20
Disposals for the year - - - 0.11 5.44 0.90 6.45
As at March 31, 2025 - 181.36 1,109.62 16.13 32.04 44.41 1,383.56
Charge for the year - 90.68 551.41 6.90 17.99 19.57 686.55
Disposals for the year - - 0.45 - 0.30 0.26 1.01
As at March 31, 2026 - 272.04 1,660.58 23.03 49.73 63.72 2,069.10
Net Carrying Amount
As at March 31, 2025 16.00 1,482.51 6,286.01 52.38 81.69 67.87 7,986.47
As at March 31, 2026 16.00 1,391.83 5,781.36 46.64 116.56 64.54 7,416.93

3.1 Assets mortgaged and hypothecated against borrowings (Refer Note No. 22 & 27)

3.2 The title deeds of immovable properties are held in the name of the Company.

3.3 There were no revaluation carried out by the Company during the current year and previous year reported above.

4. RIGHT OF USE ASSETS

Leasehold Buildings Total

Gross Block Land
As at April 1,2024 153.10 1,148.38 1,301.48
Addition for the year - - -
Disposals for the year - - -
As at March 31, 2025 153.10 1,148.38 1,301.48
Addition for the year - 99.10 99.10
Disposals for the year - - -
As at March 31, 2026 153.10 1,247.48 1,400.58
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KPL INTERNATIONAL LIMITED

NOTES TO STANDALONE FINANCIAL STATEMENTS

(for the year ended March 31, 2026)

(All amounts are in X in Lakhs, unless otherwise stated)

Accumulated Depreciation Le?_sa;I:iold RIS e
As at April 1,2024 57.68 225.26 282.94
Charge for the year 7.45 228.23 235.68
Disposals for the year - - -
As at March 31, 2025 65.13 453.48 518.61
Charge for the year 7.45 260.58 268.03
Disposals for the year - - -
As at March 31, 2026 72.58 714.06 786.64
Net Carrying Amount
As at March 31, 2025 87.97 694.89 782.87
As at March 31, 2026 80.52 533.42 613.94

4.1 Lease deeds of right-of-use assets are held in the name of the Company.

5. INVESTMENT PROPERTIES
Gross Block Buildings Total
As at April 1, 2024 3,213.16 3,213.16
Addition for the year - -
Disposals for the year - -
As at March 31, 2025 3,213.16 3,213.16
Addition for the year - -
Disposals for the year - -
As at March 31, 2026 3,213.16 3,213.16
Accumulated Depreciation R U
As at April 1,2024 1,455.66 1,455.66
Charge for the year 104.21 104.21
Disposals for the year - -
As at March 31, 2025 1,559.87 1,559.87
Charge for the year 98.21 98.21
Disposals for the year - -
As at March 31, 2026 1,658.08 1,658.08
Net Carrying Amount
As at March 31, 2025 1,653.29 1,653.29
As at March 31, 2026 1,555.08 1,555.08
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KPL INTERNATIONAL LIMITED

NOTES TO STANDALONE FINANCIAL STATEMENTS

(for the year ended March 31, 2026) (All amounts are in in Lakhs, unless otherwise stated)

5.1 Amounts recognised in the Statement of Profit and loss for investment properties.

Particular OnMarch 31,2026 On Mrch 3, 2095
Rental Income derived from investment properties 466.89 415.36
Less: Direct operating expenses from property that generated rental income (38.37) (62.73)
Profit from leasing of investment properties before depreciation 428.52 352.63
Less: Depreciation expense (98.21) (104.21)
Profit from leasing of investment properties after depreciation 330.31 248.42

5.2 Assetsmortgaged and hypothecated against borrowings (Refer Note No. 22 & 27).
5.3 Allthetitle deeds ofimmovable property are held in the name of the Company.

5.4 Thebestevidence of fair value is current prices in an active market for similar properties. Investment properties leased out by the Company
are cancellable leases. The market rate for sale/purchase of such buildings are representative of fair values. Company's investment
properties are at a location where active market is available for similar kind of properties. Hence on April 1,2023, fair value is ascertained
on the basis of market rates prevailing for similar properties in those location determined by an independent registered valuer. The fair
value as per the valuation report is INR 6,130 Lakhs as on April 1, 2023. Management estimates that there is no major change in fair
valuationas on March 31,2025 and March 31,2026.

6. OTHER INTANGIBLE ASSETS

Computer Total

Gross Block Software

As at April 1,2024 4.45 4.45
Addition during the year 3.04 3.04
Disposals for the year - -
As at March 31, 2025 7.49 7.49
Addition during the year - -
Disposals for the year - -
As at March 31, 2026 7.49 7.49

. Computer Total

Accumulated Amortisation Software

As at April 1, 2024 4.10 4.10
Charge for the year 0.78 0.78
Disposals for the year - -
As at March 31, 2025 4.88 4.88
Charge for the year 0.53 0.53
Disposals for the year - -
As at March 31, 2026 5.41 5.41
Net Carrying Amount

As at March 31, 2025 2.61 2.61
As at March 31, 2026 2.08 2.08

6.1 Therearenorestrictions astothetitle of any of the items included in intangible assets.
6.2 Therewerenorevaluation carried out by the Company during the current year and previous year.
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KPL INTERNATIONAL LIMITED

NOTES ANNEXED TO AND FORMING PART OF STANDALONE FINANCIAL STATEMENTS

(All amounts are in X in Lakhs, unless otherwise stated)

7. INVESTMENTS (NON-CURRENT)

Particulars March 31, 2026 March 31, 2025

Investments in equity instruments (Measured at Cost):

In Subsidiary (unquoted)

13,300 (March 31, 2025: 12,700) equity shares of Cosyst Holding AG of CHF 1000 each 12,472.74 11,893.02

Less: Aggregate amount of provision for impairment in the value of investments (Refer Note 48) 6,357.16 3,530.01
6,115.58 8,363.01

In Associate Company (Unquoted)

5,44,23,822 (March 31, 2025: 4,45,29,391) equity shares of

Fytomax Nutrition Private Limited of Rs. 10 each 5,442.38 4,452.94

Total of Investment (Measured at Cost) (A) 11,557.96 12,815.95

Investments (carried at fair value through profit and loss):

Investments in equity instruments (Unquoted):

15,000 (March 31, 2025: 15,000) equity shares of Vardhan Limited of Rs. 10 each 760.95 1,334.85

3,880 (March 31, 2025: 3,880) equity shares of

Intrust Global eServices Private Limited of Rs. 10 each 128.58 126.40

Investments in Venture Capital Instruments (Unquoted):

234 (March 31, 2025: 189) units of Stellaris Venture Partners India Trust Il of Rs. 1,00,000 each 233.00 172.86

120 (March 31, 2025: 120) units of Ascertis Credit - India Fund Il of Rs. 100 each - 0.06

Nil (March 31, 2025: 9,96,909.58) units of 360 ONE Real Estate

Fund (Domestic) Series-3 of Rs. 100 each - 38.34

19,92,527.628 (March 31, 2025: 19,93,147.392) units of India Housing Fund of Rs. 100 each 73.87 96.35

77,253.154 (March 31, 2025: 83,052.940) units of

Indus Way Emerging Market Fund Series Alpha of Rs. 100 each 116.90 136.67

Total of Investment (carried at fair value through profit and loss) (B) 1,313.30 1,905.53

Total of Investment (A+B) 12,871.26 14,721.48

7.1 List of significant investments in subsidiary

Name of the subsidiary

Principal place of

% of Equity holding in subsidiary

business of
subsidiary As at March 31,2026 | As at March 31, 2025
Cosyst Holding AG Outside India 100 100
7.2 Aggregate amount of unquoted investments 12,871.26 14,721.48
7.2 Aggregate amount of impairment in value of investments 6,357.16 3,530.01

8. LOANS (NON-CURRENT)

Particulars

As at

As at

(Secured, considered good)
Loans to Related Parties
Housing Loan to Managing Director*

March 31, 2026

48.69

March 31, 2025

158.67

48.69

158.67

*Unamortised cost on Housing Loan to Managing Director of 8.66 Lakhs (March 31,2025: 29.43 Lakhs) is separately disclosed in Note No. 11 - Other non-current assets

Sub classification :

Particulars Debts outstanding

as at March 31,2026 | outstanding during

Maximum balance

Debts outstanding
as at March 31, 2025

Maximum balance
outstanding during

the FY 2025-26

Loans to Related Parties - considered good -
Secured

Housing Loan to Managing Director 48.69 158.67

158.67

the FY 2024-25

259.76
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KPL INTERNATIONAL LIMITED

NOTES ANNEXED TO AND FORMING PART OF STANDALONE FINANCIAL STATEMENTS

(All amounts are in X in Lakhs, unless otherwise stated)

9. OTHER FINANCIAL ASSETS (NON-CURRENT)

Particulars March 31,2026 March 31,2025
(Unsecured, considered good at amortised cost unless otherwise stated)
Security deposits with Government departments 1.10 0.10
Security deposits with Others 120.43 122.21
Earmarked Balances
Bank deposits with banks held as margin money 340.19 -
461.72 122.31
10. DEFERRED TAX LIABILITIES (NET)
Particulars March 31,2026 March 31,2025
(a) Deferred Tax Liability being tax impact on -
(i) Property, plant and equipment, investment property and other intangible assets 1,699.25 1,795.59
(i) Right of use assets 154.52 176.70
(iii) Fair Value of Investments 133.18 200.08
(iv) Expenses relating to Retirement Benefits 26.71 30.96
(v) Effective portion of gains /(losses) on designated portion of hedging instruments
in a cash flow hedge 10.25 -
(vi) Others 7.41 12.64
Total (a) 2,031.32 2,215.97
(b) Deferred Tax Assets being tax impact on -
(i) Lease Liability 156.17 193.98
(i) Expenses relating to Retirement Benefits 33.43 31.08
(iii) Provision for expected credit loss 19.52 10.15
(iv) Re-measurement loss on the defined benefit plans through OCI 2.70 3.05
(v) Expenses allowable on payment basis under the Income Tax Act 17.25 17.25
(vi) Others 3.40 8.70
Total (b) 232.47 264.21
(c) Net Deferred Tax Liabilities / (Assets) (a) - (b) 1,798.85 1,951.76
Movement in Deferred Tax Asset (Net)
Particulars As at Recognised in Rec_:ognised As at
March 31,2025 | Profit & Loss in OCI March 31, 2026
Deferred Tax liability being tax impact on -
Property, plant and equipment, investment property
and other intangible assets 1,795.59 (96.34) - 1,699.25
Right of use assets 176.70 (22.18) - 154.52
Fair Value of Investments 200.08 (66.90) - 133.18
Expenses relating to Retirement Benefits 30.96 (4.25) - 26.71
Effective portion of gains /(losses) on designated
portion of hedging instruments in a cash flow hedge - - 10.25 10.25
Others 12.64 (5.23) - 741
Sub total (a) 2,215.97 (194.90) 10.25 2,031.32
Deferred Tax Assets being tax impact on -
Lease liability 193.98 (37.81) - 156.17
Expenses relating to Retirement Benefits 31.08 2.35 - 33.43
Provision for expected credit loss 10.15 9.37 - 19.52
Re-measurement loss on the defined benefit plans through OCI 3.05 - (0.35) 2.70
Expenses allowable on payment basis 17.25 - - 17.25
Others 8.71 (5.31) - 3.40
Sub total (b) 264.22 (31.40) (0.35) 232.47
Net Deferred Tax Liability/(Assets) (a)-(b) 1,951.76 (163.50) 10.60 1,798.85
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KPL INTERNATIONAL LIMITED

NOTES ANNEXED TO AND FORMING PART OF STANDALONE FINANCIAL STATEMENTS

(All amounts are in X in Lakhs, unless otherwise stated)

11. OTHER NON-CURRENT ASSETS

: As at As at
Particulars March 31, 2026 March 31, 2025
(Unsecured, considered good unless otherwise stated)

Deposit against protest 118.72 110.47
Surplus in gratuity defined benefit plan 106.11 110.90
Income tax receivable 16.66 19.02
Unamortised cost on loan to director 8.66 29.43
Prepaid expenses 0.39 1.02
250.54 270.84

12. INVENTORIES

: As at As at
Particulars March 31, 2026 March 31, 2025
(Valued at lower of cost and net realisable value)

Raw materials 147.11 31.84
Finished goods 206.97 193.63
Stock in trade 8,750.78 9,945.69
9,104.86 10,171.16
(@) Inventoriesare hypothecated to secure borrowings (Refer Note No. 22 & 27).
(b) *Includes Goodsin Transit 519.33 Lakhs (March 31,2025 of 525.42 Lakhs)
13. INVESTMENTS - CURRENT
As at As at

Particulars

Investments in Mutual Fund Units (quoted)
(measured at fair value through profit & loss)

March 31, 2026

March 31, 2025

13,373.94 (March 31, 2025: 13,373.94) units in Axis Bank Liquid Fund - Growth 202.24 189.37

Total Investments in Mutual Fund Units (quoted)

(measured at fair value through profit & loss) 202.24 189.37
13.1 Aggregate amount of unquoted investments - -
13.2  Aggregate amount of impairment in value of investments - -
14. TRADE RECEIVABLES (CURRENT)

: As at As at
Particulars March 31, 2026 March 31, 2025
Secured, considered good - -
Unsecured, considered good 11,776.17 10,442.14
Which have significant increase in credit risk 56.72 17.49
Credit impaired 20.84 22.84

11,853.73 10,482.47

Less : Allowance for expected credit loss (77.56) (40.35)

11,776.17 10,442.12

(a) Tradereceivables are hypothecated to secure borrowings (Refer Note No. 22 & 27)

(b) Notradereceivable are due from directors or other officers of the Company either severally or jointly with any other person. Further, for other outstanding receivable from

related parties refer note no. 44.8.
(c) Tradereceivables are non-interest bearing and are generally on terms of 0 to 120 days.
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KPL INTERNATIONAL LIMITED

NOTES ANNEXED TO AND FORMING PART OF STANDALONE FINANCIAL STATEMENTS

(All amounts are in X in Lakhs, unless otherwise stated)

Trade receivables ageing schedule:

Outstanding for following periods from due date

As at April 1, 2026 Unbilled Not Due Lessthan | 6 months- | 1-2years | 2-3years | More than
: 6 months 1 year 3 years
Undisputed
Considered good 85.03 7,162.65 4,322.84 119.54 86.11 - - 11,776.17
Which have significant increase
in credit risk - - 4.51 2.50 17.39 28.91 341 56.72
Credit impaired - - - - - - - -
Disputed

Considered good - - - - - - - R
Which have significant increase

in credit risk - - - - - - - -
Credit impaired - - - - - - 20.84 20.84
Total 85.03 7,162.65 4,327.35 122.04 103.50 28.91 24.25 11,853.73
Less: Allowance for expected credit loss (77.56)
Total 11,776.17

Outstanding for following periods from due date

As at April 1, 2025 Unbilled NotDue | Lessthan | 6 months- | 1-2years | 2-3years | More than
: 6 months 1 year 3 years
Undisputed
Considered good 85.75 7,472.33 2,815.90 43.29 24.87 - - 10,442.14
Which have significant increase
in credit risk - - 2.68 0.71 6.44 1.45 6.21 17.49
Credit impaired - - - - - - - -
Disputed

Considered good - - - - - - - R
Which have significant increase

in credit - - - - - - - -
Credit impaired - - - - - - 22.84 22.84
Total 85.75 7,472.33 2,818.58 44.00 31.31 1.45 29.05 10,482.47
Less : Allowance for expected credit loss (40.35)
Total 10,442.12

15. CASH AND CASH EQUIVALENTS

Particulars March 31,2026 March 31,2025
Cash on hand 1.87 2.39
Cheques on hand 4.29 3.54
Balance with banks
- Current accounts 2,005.25 1,654.76
- EEFC accounts 237.12 413.08
- Current accounts (Foreign Countries) 65.43 76.35
2,313.96 2,150.12
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NOTES ANNEXED TO AND FORMING PART OF STANDALONE FINANCIAL STATEMENTS

(All amounts are in X in Lakhs, unless otherwise stated)

16. OTHER BANK BALANCES

Particulars March 31,2026 March 31,2025

Earmarked Balances

Unpaid dividend account 1.16 1.23

Bank deposits with original maturity of more than 3 months but less than 12 months,

held as margin money 3.82 303.43
4.98 304.66

17. LOANS (CURRENT)

Particulars

Loans to Related Parties

As at
March 31, 2026

As at
March 31, 2025

Secured

- Housing Loan to Managing Director* 109.98 101.12

Unsecured, considered good

- Cosyst Holding AG (Subsidiary Company) - 2,898.60
109.98 2,999.72

* Unamortised cost on Housing Loan to Managing Director of 20.77 Lakhs (March 31,2025 20.77 Lakhs) is separately disclosed in Note No. 19 - Other current assets

Debts outstanding Maximum balance Debts outstanding Maximum balance

Particulars as at March 31,2026 | outstanding during | as at March 31, 2025 outstanding during
the FY 2025-26 the FY 2024-25
Loan to Subsidiary
Cosyst Holding AG - 2,898.60 2,898.60
Others (Secured):
Housing Loan to Managing Director 109.98 101.12 101.12
18. OTHER FINANCIAL ASSETS (CURRENT)

: As at As at
Particulars March 31, 2026 March 31, 2025
(Unsecured, considered good at amortised cost unless otherwise stated)

Security deposit 4.47 131.92
Interest accrued 12.42 51.95
Insurance claim receivable 248.35 49.91
Employees’ advances 6.37 10.18
Others (including derivative assets) 12.14 20.61

283.75 264.57

19. OTHER CURRENT ASSETS
As at As at

Particulars

March 31, 2026

March 31, 2025

(Unsecured, considered good unless otherwise stated)
Advances for goods and services 453.19 630.79
Other advances 12.20 13.53
Export incentive receivable 16.79 1.41
Balance with revenue authorities 154.77 262.21
Unamortised cost on loan to Managing Director 20.77 20.77
Prepaid expenses 88.79 67.36
746.51 996.07
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KPL INTERNATIONAL LIMITED

NOTES ANNEXED TO AND FORMING PART OF STANDALONE FINANCIAL STATEMENTS

(All amounts are in X in Lakhs, unless otherwise stated)

20. SHARE CAPITAL

As at March 31, 2026 As at April 1, 2025

Particulars
Nos. (% in Lakhs) Nos. (X in Lakhs)

a  Authorised Share Capital Equity Share Capital of 1000 each
As at the beginning of the year 122,000 1,220.00 122,000 1,220.00
Increase/(decrease) during the year - -

Non-Cumulative, Non Participating, Non Convertible,
Redeemable Preference Share Capital of 1,00,000 each

As at the beginning of the year 5,000 5,000.00 - -
Increase/(decrease) during the year - - 5,000 5,000.00
As at the end of the year 127,000 6,220.00 127,000 6,220.00

b Issued, Subscribed and Fully Paid Equity Share Capital of 1000 each
As at the beginning of the year 18,902 189.02 18,902 189.02
Add: Shares issued during the year - - -

As at the end of the year* 18,902 189.02 18,902 189.02

+The Company has issued 4,950 6% Non-convertible, Non participating, Non-cumulative redeemable preference shares (NCRPS) of 1,00,000 per share to M/s R.V. Investment and
Dealers Limited during the financial year ended March 31, 2025. Out of the same, 1,500 shares have been redeemed during the financial year ended March 31, 2026 and the balance
shares are classified as financial liability (borrowings) under Note No. 22 - Borrowings (Non-Current) as required under Ind AS 32.

¢ Rights, Preferences and Restrictions attached to the equity shares
The Company has only one class of equity share having a par value of 1,000 each. Each holder of equity shares is entitled to one vote per share
held. The disctribution will be in proportion to the number of shares held by the equity shareholders. The dividend proposed by the Board of
Directors, if any, is subject to the approval of the shareholders in the ensuing Annual General Meeting except in the case of interim dividend. In
the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after
distribution of all preferential amounts in proportion of their shareholding.

d Details of equity shareholders holding more than 5% shares in the company

. As at Marc As at April 1, 2025
paricuiars No. of Shares | % holding | No. of Shares | % holding
Rajya Vardhan Kanoria 6,122 32.39% 6,122 32.39%
Madhuvanti Kanoria 4,945 26.16% 4,945 26.16%
Saumya Vardhan Kanoria 5,495 29.07% 5,495 29.07%
Anand Vardhan Kanoria 2,270 12.01% 2,270 12.01%

e Details of equity shares held by promoters in the company

Shares held by promoters as at March 31, 2026

No. of shares in Change No. of shares % of total % change
Promoter's Name the beginning | during the at the end shares during the
of the year year of the year year

Rajya Vardhan Kanoria 6,122 - 6,122 32.39% 0.00%
Madhuvanti Kanoria 4,945 - 4,945 26.16% 0.00%
Saumya Vardhan Kanoria 5,495 - 5,495 29.07% 0.00%
Anand Vardhan Kanoria 2,270 - 2,270 12.01% 0.00%
Vaidehi Kanoria 7 - 7 0.04% 0.00%
Total 18,839 - 18,839 99.67% -
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Shares held by promoters at the end of the year 31st March 2025

No. of shares in Change No. of shares % of total % change
Promoter's Name the beginning | during the at the end shares during the
of the year year of the year year

Rajya Vardhan Kanoria 6,122 - 6,122 32.39% 0.00%
Madhuvanti Kanoria 4,945 - 4,945 26.16% 0.00%
Saumya Vardhan Kanoria 5,495 - 5,495 29.07% 0.00%
Anand Vardhan Kanoria 2,270 - 2,270 12.01% 0.00%
Vaidehi Kanoria 7 - 7 0.04% 0.00%
Total 18,839 - 18,839 99.67% -

f Inthe preceding five (5) years, the Company has issued 17,885 equity shares for consideration other than cash and cancelled 14,143 equity
shares detailed as below:
As per the scheme of Arrangement for Amalgamation approved by Hon'ble National Company Law Tribunal, Delhi vide its order dated
January 25, 2023, Vardhan Finvest Limited (the holding company) was merged into KPL International Limited w.e.f. April 1,2021. Accordingly,
14,143 equity shares held by Vardhan Finvest Limited were stand cancelled and 17,885 equity shares were issued to the shareholders of
Vardhan Finvest Limited.

21. OTHER EQUITY

Particul As at As at
AICUAIS March 31,2026 = April 1, 2025
(a) Capital Reserve
Balance at the beginning of the reporting year 308.35 308.35
Add: Addition during the year - -
Less: Utilised during the year - -

Balance as at the year end 308.35 308.35
(b) Capital Redemption Reserve

Balance at the beginning of the reporting year 141.09 141.09

Add: Addition during the yearx 1,500.00 -

Less: Utilised during the year - -

Balance as at the year end 1,641.09 141.09

(c) General Reserve
Balance at the beginning of the reporting year 4,750.10 4,750.10
Add: Addition during the year - -
Less: Utilised during the year - -

Balance as at the year end 4,750.10 4,750.10
(d) Retained Earnings as per statement of profit and loss
Balance at the beginning of the reporting year 25,213.59 24,844.11
Add: Profit for the year 424.60 366.88
Add: Other comprehensive income for the year 31.51 2.60
Less: Interim dividend (FY 2025-26 - 5,000/- per share) (945.10) -
Less: Transfer to Capital Redemption Reservex (1,500.00) -
Balance as at the year end 23,224.60 25,213.59
Total (a+b+c+d) 29,924.14 30,413.13

* During the year, the Company has transferred 1,500 Lakhs from Retained Earnings to Capital Redemption Reserve pursuant to redemption of 1,500 6% Non-
convertible, Non participating, Non-cumulative redeemable preference shares (NCRPS) of 1,00,000 per share in accordance with the provisions of Section 55 of
Companies Act, 2013 read with The Companies (Share Capital and Debentures) Rules, 2014.
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22. BORROWINGS (NON-CURRENT)

Particulars

As at

As at

Unsecured
(i) From Related Parties (Refer Note 22.1)

March 31, 2026

3,450.00

March 31, 2025

4,950.00

3,450.00

4,950.00

22.1 The Company has issued 4,950 6% Non-convertible, Non participating, Non-cumulative redeemable preference shares (NCRPS) of 1,00,000 per
share to M/s R.V. Investment and Dealers Limited during the financial year ended March 31, 2025. Out of the same, 1,500 shares have been
redeemed at par during the financial year ended March 31, 2026 and the balance shares are classified as financial liability (borrowings) as
required under Ind AS 32. The terms of raising of NCRPS are as under:

a) NCRPSwill carry arate of dividend of 6%

b) NCRPS shall carry a preferential right vis-a-vis equity shares of the Company with respect to payment of dividend, if any, and repayment of
capital.

¢) NCRPSshallbenon - participating in the surplus funds.

d) NCRPS shall be non- participating in surplus assets and profits which may remain after the entire capital has been repaid on winding up of
the Company.

e) NCRPSshallbeissued onnon-cumulative basis and shall not be convertible into equity shares.

f)  NCRPS shall be redeemable on such date as determined by the Board but not later than a period exceeding twenty years from the date of

allotment.

g) NCRPSshall carry voting rights as per the provisions of Section 47 and other applicable provision, if any, of the Companies Act 2013.

h) NCRPS shall be redeemable at par.

23. LEASE LIABILITIES (NON-CURRENT)

: As at As at
FTEIEE March 31, 2026 March 31, 2025
Lease liabilities (Refer Note 44.11) 347.12 552.13

347.12 552.13

24. OTHER FINANCIAL LIABILITIES (NON-CURRENT)

: As at As at
FOTEIEE March 31, 2026 March 31, 2025
Security received against rent* 153.64 154.23

153.64 154.23

* Unamortised Portion of Security Deposit of 16.69 Lakhs (March 31, 2025 : 23.91 Lakhs) is separately disclosed in Note No. 26 - Other non-current liabilities and
13.52 Lakhs (March 31,2025 14.00 Lakhs) is disclosed in Note No. 31 - Other current liabilities.

25. PROVISIONS (NON-CURRENT)

Particulars

As at

As at

Employee benefits (Refer Note No. 44.4)
Provision for leave encashment

March 31, 2026

88.60

March 31, 2025

74.72

88.60

74.72

26. OTHER NON-CURRENT LIABILITIES

; As at As at
Particulars March 31, 2026 March 31, 2025
Retention money 25.84 63.19
Unamortised Portion of Security 16.69 23.91

42.53 87.10
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27. BORROWINGS (CURRENT)

SRS March 31, 2026 March 31, 2025
Secured:
From Banks :
a) Working Capital Loan from HDFC Bank (Refer Note No. 27.1)
- Cash Credit Facilities 4,659.08 5,578.99
- Working Capital Demand Loan - 2,500.00
- Buyers' Credit - 700.05
b) Working Capital Loan from Yes Bank (Refer Note No. 27.2)
- Working Capital Demand Loan 1,000.00 1,000.00
- Buyers' Credit - 147.76
Unsecured:
From Banks :
a) Bill Discounting 160.67 176.45
5,819.75 10,103.25

27.1 The working capital loan from HDFC Bank is secured by hypothecation over first pari passu charge on entire Current Assets (both present
and future) and exclusive charge on entire movable Property, Plant and Equipments of the Company apart from Property, Plant &
Equipments of Wind Turbine units at Jamanvada, Vejalpar and Matalpar, Gujarat and equitable mortgage of Commercial space at 7th & 8th
Floor, Block 4B, Corporate Park, DLF City Gurgaon, Haryana and 10th Floor, Prestige Shantiniketan, Tower C, Whitefield Road, Near ITPC,
Whitefield, Bengaluru.

27.2 The working capital loan from Yes Bank is secured by first pari passu charge (upto 3,000 Lakhs) on entire Current Assets (both present and
future) and exclusive charge by way of equitable mortgage of Unit no. 304, 305 and 306, 3rd Floor, A Wing, Universal Business Park,
Chandivali Farm Road, Andheri East, Mumbai & Office Level 6, 9, Unit no. 3, Golden Heights, Rajajinagar, Bengaluru.

27.3 There were no material discrepancies between the amount of current assets statement consisting of Inventory, Trade receivables and
Trade payables filed with banks and with books of accounts.

28. LEASE LIABILITIES (CURRENT)

: As at As at
L March 31, 2026 March 31, 2025
Lease liabilities (Refer Note 44.11) 273.39 218.62

273.39 218.62

29. TRADE PAYABLES

As at As at
March 31, 2026 March 31, 2025

Particulars

Creditors for Goods and Services

Due to Micro and Small Enterprises (Refer Note No. 44.3) 12.34 19.27
Due to Others 4,560.70 3,692.90
4,573.04 3,712.17
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29.1 Trade payables ageing schedule

(All amounts are in X in Lakhs, unless otherwise stated)

Outstanding for following periods from due date

As at March 31, 2026 MSME Disputed - MSME Others than MSME Disputed Dues-
Others
Unbilled - - 4554 -
Not Due 12.34 - 4,494.25 -
Less than 1 Year - - 19.79 -
1-2 Years - - 0.03 -
2-3 Years - - 0.21 -
More Than 3 Years - - 0.89 -
Total 12.34 - 4,560.71 -
Outstanding for following periods from due date
As at March 31, 2026 MSME Disputed - MSME Others than MSME Disputed Dues-
Others
Unbilled - - 19.17 -
Not Due 19.27 - 3,543.09 -
Less than 1 Year - - 129.63 -
1-2 Years - - 0.12 -
2-3 Years - - - -
More Than 3 Years - - 0.89 -
Total 19.27 - 3,692.90 -
30. OTHER CURRENT FINANCIAL LIABILITIES
: As at As at
LR March 31, 2026 March 31, 2025
Interest accrued but not due 0.43 34.70
Unpaid dividends 1.16 1.23
Employees Emoluments 134.19 131.54
Security from customers 30.06 246.29
Others - 18.19
165.84 431.95
31. OTHER CURRENT LIABILITIES
: As at As at
LS March 31, 2026 March 31, 2025
Statutory dues 322.34 136.24
Contract Liabilities - Advances received from / credit balance of customers 447.73 95.74
Unamortised Portion of Security 13.52 14.00
Retention money 38.97 0.97
822.56 246.95
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32. PROVISIONS (CURRENT)

As at As at
March 31, 2026 March 31, 2025

Particulars

Employee benefits (Refer Note No. 44.4)
Provision for leave encashment 44.21 48.77

44.21 48.77

33. CURRENT TAX LIABILITIES (NET)

. As at As at
TS March 31, 2026 March 31, 2025
Provision for tax (net) 70.00 82.53

70.00 82.53

34. REVENUE FROM OPERATIONS

- As at As at
i Ll s March 31, 2026 March 31, 2025
Sale of Manufactured Goods (Domestic)
Manufactured goods
- Refrigerant Gas & SF6 Gas 2,434.92 1,161.12
- Wind Power 1,114.53 1,141.55
Sale of Traded Goods (Chemicals, Polymers and Others)
Domestic 55,840.35 49,320.37
Export® 6,128.39 7,429.28
Total Sale of Products 65,518.19 59,052.32
Sale of Service
Commission income 1,512.68 1,635.64
Other operating revenue
Export incentive 31.89 5.37
67,062.76 60,693.33

(#) including sale to SEZ of 1,913.11 Lakh (March 31,2025 894.53 Lakhs)

Disclosures on revenue pursuant to Ind AS 115 - Revenue from contracts with customers:

34.1 The Company is primarily engaged in the sales & distribution of chemicals, polymers, papers and paper chemicals, engineering equipments, refilling and
distribution of industrial gases and allied products. Further the Company is also engaged in generation of wind power. All sales are made at a point in time
and revenue recognised upon satisfaction of the performance obligations i.e. when the material is shipped to the customer or on delivery to the customer
as specified in the contract. The Company has a credit evaluation policy based on which the credit limits for the trade receivables are established. The
Company does not give significant credit period resulting in no significant financing component.

34.2 Receivables, assets and liabilities related to contracts with customers
Trade receivables (net of provision of expected credit loss) 11,776.17 10,442.13

Contract Liabilities - Advances received from / credit balance of customers 447.73 95.74

34.3 The Company has disaggregated the revenue from contracts with customers on the basis of nature of products into:
1) Wind Turbine Business which includes power generation from wind energy
2) Other than Wind Turbine which consists of product portfolio of chemicals, polymers, gases etc. (Refer Note 44.7).
The Company believes that the disaggregation of revenue on the basis of nature of products have noimpact on the nature, amount, timing and uncertainity
of revenue and cash flows. Set out below is the disaggregation of the Company's revenue from contracts with customers:

Revenue from contracts with customers

- Wind Turbine 1,114.53 1,141.55
- Other than Wind Turbine 65,948.23 59,551.78
Total revenue covered under Ind AS 115 67,062.76 60,693.33
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Disaggregated revenue information on the basis of geographical location of customer

The disaggregation of the Company's revenue from contracts with customers is as under:

Export customers* 7,534.80 8,981.71
Other customers 59,527.96 51,711.62
Total revenue covered under Ind AS 115 67,062.76 60,693.33

* including sale to SEZ of 1,915.73 Lakh (March 31, 2025 894.53 Lakhs)

34.4 Reconciliation of revenue as per contract price and as recognised in Statement of Profit or Loss:
Revenue as per contract price 67,030.87 60,687.97

Less: Trade discounts, volume rebates, etc. - -

Total sale of products and services 67,030.87 60,687.97

35. OTHER INCOME

Farticulars March, 3,2026 March, M, 2025
Other Non-Operating Income
Interest Income
On Fixed Deposits with Banks 2297 22.42
Interest income on Loan to body corporate 77.21 65.25
From Others 0.90 7.14
Dividend income 11.64 -
Interest income on financial assets at amortised cost 25.23 32.25
Rental Income 466.89 443.50
Unearned Income derived from fair value of Security 15.05 14.31
Net gain on exchange fluctuation 599.52 73.64
Liabilities no longer required written back - 9.70
Net gain on sale of Property, Plant & Equipment 5.38 21.41
Provision for doubtful debt no longer required written back (Net) - 56.44
Miscellaneous income 45.76 26.39
1,270.55 772.45

36. COST OF MATERIALS CONSUMED

- As at As at

SIS March 31, 2026 March 31, 2025
Refrigerant Gas & SF6 Gas 2,174.21 1,073.50
Raw Material 2,174.21 1,073.50

37. PURCHASE OF STOCK-IN-TRADE

: As at As at
Farticulars March 31, 2026 March 31, 2025
Purchases of traded goods (Chemicals, Polymers and Others) 53,700.08 51,566.03

53,700.08 51,566.03
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38. CHANGES IN INVENTORIES OF FINISHED GOODS, STOCK-IN-TRADE AND WORK-IN-PROGRESS

- As at As at
Particulars March 31, 2026 March 31, 2025
Inventories as at end of the year
Finished goods 206.97 193.63
Stock-in-Trade 8,750.78 9,945.69
Sub Total 8,957.75 10,139.32
Inventories as at beginning of the year
Finished goods 193.63 11.84
Stock-in-Trade 9,945.69 7,928.40
Sub Total 10,139.32 7,940.24
Change in Inventories 1,181.57 (2,199.08)

39. EMPLOYEE BENEFITS EXPENSE

: As at As at
Particulars March 31, 2026 March 31, 2025
Salaries, wages and bonus 1,883.90 1,759.07
Gratuity expenses 34.90 12.02
Contribution to provident and other funds 76.97 71.65
Staff welfare expenses 7.49 6.76

2,003.26 1,849.50

40. FINANCE COSTS

. As at As at
Particulars March 31, 2026 March 31, 2025
Interest cost relating to:

Borrowings 456.03 457.96
Lease obligations 69.01 78.66
Dividend to Preference Shareholders 43.94 -
Unwinding of discount on Security Deposits 14.81 13.23
583.79 549.85

41. DEPRECIATION AND AMORTISATION EXPENSES

: As at As at
Particulars March 31, 2026 March 31, 2025
Depreciation on property, plant and equipment 686.55 688.20
Depreciation on Investment Property 98.21 104.21
Amortisation of intangible assets 0.53 0.78
Depreciation on right of use assets 268.03 235.68

1,053.32 1,028.87
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42. OTHER EXPENSES

Fodheyer eded | Fortheyor e
Consumption of stores and spare parts 3.39 1.67
Power and fuel 29.61 32.79
Repair and maintenance
- Plant and machinery 260.42 258.01
- Building 24.30 17.18
- Others 64.96 61.80
Insurance 89.70 53.50
Rent/lease rent 80.07 115.18
Bank Charges 49.95 66.82
Rates and taxes 52.97 127.82
Legal and professional 153.69 181.11
Selling & Distributing Expenses 325.95 294.30
Director's sitting fees 5.60 5.10
Fair value loss on investments classified as FVTPL (Net)* 551.18 15.37
Net loss on sale of investments 15.68 8.14
Provision for expected credit loss 37.21 -
Bad debts written off 30.26 33.19
Freight and handling charges 570.31 536.58
Communication 14.68 14.72
Travelling and conveyance 107.74 110.51
Hedging Expense 115.33 78.43
Corporate social responsibility (Refer Note 42.1) 125.80 121.19
Remuneration to Auditors:
- Audit fee 9.00 9.00
- Other services 3.20 3.15
- Out of pocket expenses 0.40 0.51
Miscellaneous 340.09 277.49
3,061.49 2,423.56

* The Company holds equity investment in Vardhan Limited [Refer Note 7 : Investments (Non-Current)], which is the holding company of Kanoria Chemicals & Industries Limited. In
accordance with Ind AS 109 - Financial Instruments, the aforesaid investment is classified and measured at Fair Value through Profit or Loss (FVTPL). As at March 31, 2026, consequent
to a significant decline in the market price of the shares of Kanoria Chemicals & Industries Limited on the NSE and BSE (being temporary in nature), the fair value of the Company's
investment in Vardhan Limited has been reassessed, resulting in recognition of a fair value loss of 573.90 Lakhs in the Statement of Profit and Loss for the year ended March 31, 2026.

Such loss is unrealised in nature and reflects prevailing market conditions as at the reporting date, and does not indicate a permanent diminution in the underlying value of the

investments.

42.1 Corporate social responsibility (CSR) expenditure

Paticulrs arch 31,2026 | March 3, 2025,
i.  Gross amount required to be spent during the year 113.11 119.20
ii. Amount spent during the year 125.80 121.19
iii. (Excess)/ Shortfall for the year (12.69) (1.99)
iv. Excess of previous year adjusted in current year - -
v.  Shortfall / (Excess) at the end of the year (12.69) (1.99)
vi  Amount of related party transactions (included in vii. below) 125.80 116.19
vii. Nature of CSR activities: - -
a) Promoting Education 16.69 13.77
b) Woman Empowerment 96.11 89.72
c) Ensuring Environmental Sustainability 8.00 12.70
d) Promoting Agriculture 5.00 5.00
viii. Reason for shortfall Not Applicable Not Applicable
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43. TAX EXPENSES

paticulars arch 31,2026 | March 3, 2025,
As reported in Statement of Profit and Loss
Current Income tax :
Current year 1,485.65 1,467.16
Related to previous years 1.69 7.68
Deferred tax (charge)/credit (163.50) (198.18)
Tax expenses reported 1,323.84 1,276.66
Reconciliation of tax expenses and accounting profit
Net Profit before tax 1,748.44 1,643.54
Enacted tax rates (in %) 25.168% 25.168%
Tax expense at statutory income tax rate 440.05 413.65
Increase/(reduction) in taxes on account of:
tax related to previous years 1.69 7.68
Others including non deductible expenses 882.10 855.33
Income tax expense reported 1,323.84 1,276.66
Other Comprehensive Income (net of tax) :
(i) Items that will not be reclassified to profit or loss
Remeasurement of defined benefit plans 1.39 3.47
Income tax relating to items that will not be reclassified to profit or loss (0.35) (0.87)
(i) Items that will be reclassified to profit and loss
Effective portion of gains /(losses) on designated portion of hedging instruments
in a cash flow hedge 40.72 -
Income tax relating to items that will be reclassified to profit or loss (10.25) -
Other Comprehensive Income (net of tax) 31.51 2.60
44.1. Earning Per Share (EPS)
The following table reflects the income and shares data used in computation of the basic and diluted earnings per share:
G a3t 2026 | March 31, 2025,
Profit for the year attributable to equity shareholders 424.60 366.88
b. Nominal value of equity shares inT 1,000.00 1,000.00
c. No of shares at the beginning of the year Nos. 18,902 18,902
Add: Issued / to be issued during the year - -
Less: Cancelled/buyback during the year - -
No of shares at the end of the year Nos. 18,902 18,902
d. Weighted average no. of shares outstanding Nos. 18,902 18,902
e. Effect of dilution* - _
f.  Weighted average no. of shares outstanding for diluted earnings per share Nos. 18,902 18,902
g. Basic and Diluted Earning Per Share in% 2,246.32 1,940.96

*There have been no transactions involving equity shares or potential equity shares between the reporting date and the date of approval of these Standalone Financial Statements that

would have animpact on the outstanding weighted average number of equity shares as at the yearend.
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44.2. Contingent Liabilities and Commitments (to the extent not provided for):

Particulars March 3 72026 March 3 72025
(i) Contingent Liabilities (not provided for) in respect of :

a) Bank Guarantees given to various Govt. Authorities & Others 100.50 110.94

b) Letter of Credit 1,894.89 2,945.10

c) i) VAT matters under dispute* 70.11 70.11

i) Goods & Service Tax (GST) matters under dispute* 403.35 395.01

i) Income Tax matters under dispute* 101.27 64.98

iv) Custom related matters under dispute* 116.71 -

*Including Interest & Penalty to the extent amount qualified by the respective authorities. Further,a sum of ¥118.72 Lakhs (March 31,2025:3110.47 Lakhs) have been deposited
under protest.

Itis not possible to predict the outcome of the pending litigations with accuracy, the Company believes, based on legal advices received, that it has meritorious defences to the
claims. The Company believes the pending actions will not require outcome of resources embodying economic benefits and will not have a material adverse effect upon the results

of the operation, cash flows or financial condition of the Company.

(i) Commitments

Particulars

a) Estimated amount of Contracts remaining to be executed for making further
Investments (Net of advances) not provided for

As on
March 31, 2026

66.00

As on
March 31, 2025

111.00

44.3. Trade Payables under MSME Development Act, 2006

Based on the information available as identified by the Company there are certain vendors who have confirmed that they are covered under the
Micro, Small and Medium Enterprises Development Act, 2006. Disclosures relating to dues of Micro and Small enterprises under section 22 of

‘The Micro, Small and Medium Enterprises Development Act, 2006", are given below:

Particulars

* The principal amount and the interest due thereon remaining unpaid to any supplier as at the
end of each accounting year

- Principal amount due to micro and small enterprises

- Interest due thereon

+ The amount of interest paid by the buyer under MSMED Act 2006 along with the amounts of
the payment made to the supplier beyond the appointed day during each accounting year;

+ The amount of interest due and payable for the period of delay in making payment (which
have been paid but beyond the appointed day during the year) but without adding the interest
specified under the MSMED Act 2006.

+ Theamount of interestaccrued and remaining unpaid at the end of accounting year; and

* The amount of further interest remaining due and payable even in the succeeding years, until
such date when the interest dues as above are actually paid to the small enterprise, for the
purpose of disallowance as a deductible expenditure under section 23.

As on
March 31, 2026

12.34

As on
March 31, 2025

19.27
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44.4. Disclosure relating to Employee Benefits pursuant to Ind AS 19 - Employee Benefits

A. Defined Contribution Plans
a. The Company makes contributions towards provident fund and superannuation fund to a defined contribution retirement benefit plan for
qualifying employees. Under the plan, the Company is required to contribute a specified percentage of payroll cost to the retirement benefit

planto fund the benefits.

As on As on
March 31, 2026 March 31, 2025

Particulars

1. Contribution to Provident and other funds 76.97 71.65

B. Defined Benefit Plans

The Company provides for gratuity for employees in India as per the Payment of Gratuity Act, 1972. Employees who are in continuous service for
aperiod of 5 years are eligible for gratuity. The amount of gratuity payable on retirement/termination is the employees last drawn basic salary
per month computed proportionately for 15 days salary multiplied for the number of years of service. Gratuity liability is being wholly
contributed to the insurance plan.

The most recent actuarial valuation of plan assets and the present value of the defined benefit obligation for gratuity were carried out as at March
31, 2026. The present value of the defined benefit obligations and the related current service cost and past service cost, were measured using

the Projected Unit Credit Method.

Particulars March 3 72026 March 3 72025
I.  Reconciliation of Defined Benefit Obligations (DBO)

Present value of DBO at the beginning of period 321.59 290.77

Current service cost 19.34 18.15

Interest cost 21.84 20.96

Past service cost 23.09 -

Actuarial (gains)/losses 0.62 (1.76)

Benefits paid (45.17) (6.53)

Present value of DBO at the end of period 341.31 321.59
Il. Reconciliation of fair value of assets and defined benefit obligation *

Present value of Defined Benefit Obligation 341.31 321.59

Fair value of plan assets 447.42 432.49

Net asset/(liability) recognised in the Balance Sheet 106.11 110.90
lll. Expenses recognised during the year in Statement of Profit and Loss

Current service cost 19.34 18.15

Past service cost 23.09 -

Net interest cost (7.53) (6.13)

Total expenses recognised in the Statement of Profit & Loss 34.90 12.02
IV. Amount recognised in Other Comprehensive Income

Re- measurements of the net defined benefit liability/(assets)

Actuarial (gain)/loss for the year on Defined Benefit Obligation 0.62 (1.76)

Actuarial (gain)/loss on Plan Assets (excluding amount included in net interest expense) (2.01) (1.71)

Total (1.39) (3.47)
V. Category of plan assets as a percentage of the total plan assets *

Interest based scheme with Insurance companies 100% 100%
VI. Actuarial assumptions

Discount rate (%) 7.32% 6.79%

Future salary escalation (per annum) (%) 6.00% 6.00%

Mortality table (IALM) 2012-14 2012-14
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Particulars March 3 72026 March 3 72025
VII. Sensitivity analysis
Effect of change in discount rate - 0.50 Percent increase (8.50) (8.02)
Effect of change in discount rate - 0.50 Percent decrease 8.98 8.49
Effect of change in salary inflation - 0.50 Percent increase 7.04 6.59
Effect of change in salary inflation - 0.50 Percent decrease (6.71) (6.65)

Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other assumptions constant, would have
affected the defined benefit obligation by the amounts shown above.

Mo the extent funded

The sensitivity analysis above have been determined based on a method that extrapolates the impact on defined benefit obligation as a result of
reasonable changesin key assumptions occurring at the end of the reporting period.

Sensitivities due to mortality and withdrawals are insignificant, hence ignored. Sensitivities as to rate of inflation, rate of increase of pensions in
payment, rate of increase of pensions before retirement and life expectancy are not applicable being alump-sum benefit on retirement.

Although the analysis does not take account of the full distribution of cash flows expected under the plan, it does provide an approximation of the
sensitivity of the assumptions shown.

VIIl. Maturity profile of defined benefit obligation:

. As on As on
gatal March 31, 2026 March 31, 2025
Within next twelve months 90.28 115.94
Between one to five years 95.15 61.98
Beyond five years 155.88 143.67

341.31 321.59
IX. Expected contribution for the next Annual reporting period.

- As on As on
L March 31, 2026 March 31, 2025
Service cost 25.07 20.21
Net interest cost (7.77) (7.53)
Expected expense for the next annual reporting period 17.30 12.68

X.  Description of Risk Exposures:

Valuations are based on certain assumptions, which are dynamic in nature and vary over time. As such the Company is exposed to various
risks as follow -

A) Salary Increases- Actual salary increases will increase the Plan’s liability. Increase in salary increase rate assumption in future valuations
will also increase the liability.

B) Discount Rate: Reduction in discountrate in subsequent valuations can increase the Plan's liability.

C) Mortality & Disability — Actual deaths & disability cases proving lower or higher than assumed in the valuation can impact the liabilities.

D) Withdrawals — Actual withdrawals proving higher or lower than assumed withdrawals and change of withdrawal rates at subsequent
valuations canimpact Plan's liability.

E) Investment Risk - If Plan is funded then assets liabilities mismatch & actual investment return on assets lower than the discount rate
assumed at the last valuation date canimpact the liability.

Particulars As on As on

March 31, 2026 March 31, 2025

Weighted average duration of the plan 11.45 10.99
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44.5. Changes in Liabilities from Financing Activities are as under:

As per Ind AS 7, the Company is required to provide disclosures that enable users of financial statements to evaluate changes in liabilities arising from
financing activities, including both changes arising from cash flows and non-cash changes. The Company did not have any material impact on the
Standalone Statement of Cash Flows other than the following.

Particulars As at Cash Flow Non Cash Changes As at
March 31, 2025 changes Reclassification Others” March 31, 2026
Non current borrowings 4,950.00 (1,500.00) - - 3,450.00
Current borrowings 10,103.25 (4,283.50) - - 5,819.75
Finance costs - (534.24) (69.01) 19.46 583.79
Lease liabilities 770.75 (316.14) 69.01 96.89 620.51

* Includes lease liability accounted for during the year.

44.6. Capital Management:

The Company's objective when managing capital (defined as net debt and equity) are to safeguard the Company’s ability to continue as a going concern in order to
provide returns to shareholders and benefit for other stakeholders, while protecting and strengthening the balance sheet through the appropriate balance of debt
and equity funding. The Company manages its capital structure and makes adjustments to it, in light of changes to economic conditions and strategic objectives
of the Company. The Company's capital management, amongst other things, aims to ensure that it meets financial covenants attached to the interest-bearing
loans and borrowings that define capital structure requirements. Breaches in meeting the financial covenants would permit the bank to immediately call loans and
borrowings. There have been no breachesin the financial covenants of any interest-bearing loans and borrowing in the current period.

For the purpose of the Company's capital management, capital includes issued capital, share premium and all other equity reserves. Net debt includes,
interest bearing loans and borrowings less cash and cash equivalents. The Company monitors capital using gearing ratio, which is net debt divided by total capital
asunder:

s | et
Borrowings (including lease liabilities and Preference share) 9,890.26 15,824.00
Less : Cash and Cash Equivalents 2,313.96 2,150.12
Net debts (A) 7,576.30 13,673.88
Equity Share Capital 189.02 189.02
Other Equity 29,924.14 30,413.13
Total capital 30,113.16 30,602.15
Capital and net debt (B) 37,689.46 44,276.03
Gearing Ratio (A/B) 20.10% 30.88%
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44.7. Information on Segment Reporting pursuant to Ind AS 108 - Operating Segments

Identification of Segments:
A. Primary Segment Information (By Business Segment):
i) The Company has identified two reportable business segments on the basis of the nature of products, the risk and return profile of individual
business and the internal business reporting systems which are as follows:
1) Wind Turbine Business which includes power generation from wind energy
2) Otherthan Wind Turbine which consists of product portfolio of chemicals, polymers, gases etc.”
i) Revenue and expenses have been identified to a segment on the basis of relationship to operating activities of the segment. Revenue and
expenses which relates to enterprise as awhole and not allocable to a segment on reasonable basis have been disclosed as "Unallocated”.
iii) Segment assets and segment liabilities represent assets and liabilities in respective segments. Income tax related assets/ liabilities,

deferred tax liabilities (net) and other assets and liabilities that can not be allocated to a segment on reasonable basis have been disclosed as
"Unallocated".

Information about Primary-Business Segments

Wind Turbine Other than Wind Turbine
Reportable Segments
2025-26 2024-25 2025-26 2024-25 2025-26 2024-25

1. Revenue

Revenue from Operations 1,114.53 1,141.55 65,948.23 59,5651.78 67,062.76 60,693.33
Total Revenue From Operations 1,114.53 1,141.55 65,948.23 59,551.78 67,062.76 60,693.33
2. Results

Segment Results 247.24 257.97 5171.15 5,230.85 5,418.39 5,488.82

Less : Finance Costs - - 583.79 549.85 583.79 549.85

Add : Unallocable Income / (Expenses) (Net) (3,086.16) (3,295.43)

Profit/(Loss) Before Tax 247.24 257.97 4,587.36 4,681.00 1,748.44 1,643.54

Less : Provision For Tax

(including Deferred Tax) - - 1,323.84 1,276.66

Profit after Tax 424.60 366.88
3. Other Segmental Informations

Wind Turbine Other than Wind Turbine
Reportable Segments
2025-26 2024-25 2025-26 2024-25 2025-26 2024-25

Segmental Assets 6,050.35 6,314.07 26,788.60 26,967.09 32,838.95 33,281.16
Unallocable Corporate Assets - - - - 14,923.74 19,935.17
Total Assets 6,050.35 6,314.07 26,788.60 26,967.09 47,762.69 53,216.33
Segmental Liabilities 160.73 195.19 11,984.94 15,279.14 12,4567 | 15474.33
Unallocable Corporate Liabilities* 5,503.86 7,139.85
Total Liabilities 160.73 195.19 11,984.94 15,279.14 17,649.53 22,614.18
Capital Employed (excluding unallocable) 5,889.62 6,118.88 14,803.66 11,687.95 20,693.28 17,806.83
Capital Employed (unallocable) 9,419.88 12,795.32
Total Capital Employed 5,889.62 6,118.88 14,803.66 11,687.95 30,113.16 30,602.15
Other Disclosures:

Capital Expenditure - - 103.01 40.80 103.01 40.80
Unallocable Capital Expenditure - -

Total Capital Expenditure - - 103.01 40.80 103.01 40.80
Depreciation and Amortisation 533.66 535.66 421.45 428.56 955.11 964.22
Unallocable Depreciation and Amortisation - 98.21 64.65
Total Depreciation and Amortisation 533.66 535.66 421.45 428.56 1,053.32 1,028.87

*

Unallocable Corporate Liabilities include 6% Non-Convertible, Non-Participating, Non-Cumulative Redeemable Preference Shares amounting to T 3,450 Lakhs
(Previous Year : 4,950 Lakhs)
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B. Secondary Segment Information:

The analysis of Secondary Segments is based on geographical location of the customers. The following is the distribution of Company's revenue
by geographical market:

Within India Outside India (Including SEZ)
Geographical Segments
2025-26 2024-25 2025-26 2024-25 2025-26 2024-25
Revenue 59,527.96 51,711.62 7,534.80 8,981.71 67,062.76 60,693.33
Trade Receivables® 10,076.18 7,485.07 1,777.55 2,997.40 11,853.73 10,482.47

A excludes provision for expected credit loss.

C. Information about major customers (from external customers)
For the year ended March 31, 2026, NIL customers of the Company constituted more than 10% of the total revenue of Company, (March 31, 2025,
NIL customer of the Company constituted more than 10% of the total revenue of Company).

44.8. Related Party Transactions : (to the extent identified by the management)

I. Listof Related Parties:

A. Subsidiary Company CosystHolding AG
B. Associate Company Fytomax Nutrition Private Limited

C. Key Management Personnel (KMP) Mr. R.V.Kanoria, Chairman
Mr. Surinder Kumar Kak, Managing Director
Mr. S.V. Kanoria, Director
Mr. A.V.Kanoria, Director
Mrs. Vaidehi Kanoria, Director
Mr. Subodh Jain, Independent Director
Mr. Vidyanidhi Dalmia, Independent Director
Mr. Vinay Kumar Bagla, Independent Director (upto 30th March, 2025)
Mr. Rohit Chopra, Wholetime Director
Mr. Rahul Ambardar, Wholetime Director
Mr. Manoj Kumar Verma, Chief Financial Officer
Ms. Karishma, Company Secretary (upto 30th June, 2025)
Ms. Anjna Gupta, Company Secretary (w.e.f. 1st September, 2025)
D. Relatives of KMP Mrs. Madhuvanti Kanoria, Wife of Mr.R.V. Kanoria
E. Entities with direct or indirect significant influence
of KMP / Relatives of KMPs over the Company Kanoria Chemical & Industries Limited
Kanoria Africa Textiles PLC, Ethiopia
APAG Holding AG
APAG Elektronik CORP
APAG Elektronik AG, Switzerland
APAG Elektronik S.R.O.
Intrust Global eServices Private Limited
Sambhava Foundation - Charitable Trust
Vardhan Limited
R.V.Investment and Dealers Limited
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Il Transactions:

Particul For the year ended For the year ended
articulars March 31, 2026 March 31, 2025

1 Loan Given
Cosyst Holding AG - 1,932.40
2 Realisation of Loan given
Cosyst Holding AG 2,318.88 -
3 Interest Income
Cosyst Holding AG 77.21 65.25
4 Dividend Income
Intrust Global eServices Private Limited 11.64 -

5 Issue of 6% Non-convertible, Non-participating,
Non-cumulative redeemable preference shares (NCRPS)

R.V. Investment and Dealers Limited - 4,950.00

6 Redemption of 6% Non-convertible, Non-participating,
Non-cumulative redeemable preference shares (NCRPS)

R.V. Investment and Dealers Limited 1,500.00 -
7 Payment of Preference Dividend

R.V. Investment and Dealers Limited 43.94 -
8 Payment of Equity Dividend (Interim)

Mr. R.V. Kanoria 306.10 -

Mrs. Madhuvanti Kanoria 247.25 -

Mr. S.V. Kanoria 274.75 -

Mr. A.V. Kanoria 113.50 -

Mrs. Vaidehi Kanoria 0.35 -

Mr. Manoj Kumar Verma 0.05 -
9 Commission Income

Kanoria Chemicals & Industries Limited 35.73 38.16

APAG Elektronik S.R.O. 13.33 1.39
10 Rent Received

Intrust Global eServices Private Limited 30.53 28.19
11 Sale of Goods

Kanoria Chemicals & Industries Limited 1,526.29 -

APAG Elektronik S.R.O. 1,582.50 3,440.87
12 Maintenance/ Parking / Utility charges

Intrust Global eServices Private Limited 9.51 9.41
13 Investment

Fytomax Nutrition Private Limited 989.44 2,916.85

Cosyst Holding AG

(Current year figure of 579.72 Lakhs represents conversion of loan into equity shares) 579.72 4,833.00
14 Service Charges Received

APAG Elektronik S.R.0. - 15.74
15 Rent Paid

Kanoria Chemicals & Industries Limited 12.00 12.00

16 Advance paid against Sale of Land
Kanoria Chemicals & Industries Limited 1,100.00 -

17 Refund of advance paid against Sale of Land
Kanoria Chemicals & Industries Limited 1,100.00 -
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18 CSR Paid
Sambhava Foundation 125.80 116.19
19 Remuneration paid to Managing / Wholetime Directors
Mr. Surinder Kumar Kak 285.94 282.36
Mr. Rohit Chopra 133.56 110.32
Mr. Rahul Ambardar 110.69 97.88
20 Salary paid to Relative of Director
Mrs. Madhuvanti Kanoria 73.92 73.92
21 Salary paid to KMP other than Managing / Wholetime Directors
Mr. Manoj Kumar Verma 57.69 51.12
Ms. Karishma 3.03 8.54
Ms. Anjna Gupta 3.50 -
23 Director Sitting Fee
Mr. R.V. Kanoria 1.25 0.75
Mr. S.V. Kanoria 0.60 0.50
Mr. A.V. Kanoria 0.20 0.10
Mrs. Vaidehi Kanoria 0.90 0.70
Mr. Vinay Kumar Bagla - 1.50
Mr. Subodh Jain 1.35 -
Mr. Vidyanidhi Dalmia 1.30 1.55

# The amount related to gratuity and leave encashment cannot be ascertained separately as these liabilities are provided on actuarial basis for the Company as a whole,
hence notincludedin above.

Il Closing Balances:

; For the year ended For the year ended
Particulars March 31, 2026 March 31, 2025

1 Borrowings
R.V. Investment and Dealers Limited

6% Preference Shares 3,450.00 4,950.00
2 Investments

Cosyst Holding AG 6,115.58 8,363.01

Fytomax Nutrition Private Limited 5,442.38 4,452.94

Vardhan Limited 760.95 1,334.85

Intrust Global eServices Private Limited 128.58 126.40
3 Others - Receivables

Kanoria Chemicals & Industries Limited 12.84 4.05

APAG Elektronik S.R.0 - 1,793.78
4 Unsecured Loan & Interest Receivable from

Cosyst Holding AG - 2,927.12
5 Housing Loan Receivable from Managing Director

Mr. Surinder Kumar Kak 170.00 290.00
6 Remuneration payable to Managing / Wholetime Directors

Mr. Surinder Kumar Kak 0.49 -

Mr. Rohit Chopra 8.53 7.93

Mr. Rahul Ambardar 8.53 8.15
7 Salary payable to KMP other than Managing / Wholetime Directors

Mr. Manoj Kumar Verma 4.49 3.88

Ms. Karishma 0.16 0.63

Ms. Anjna Gupta 0.22 -
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44.9. Financial Instrument - Fair Value and Risk Management
The Company maintains policies and procedures to value financial assets or financial liabilities using the best and most relevant data
available. The fair values of the financial assets and liabilities are included at the amount that would be received to sell an asset or paid to
transfer aliability in an orderly transaction between market participants at the measurement date.
I. Fair Value Measurement
A. Financial Instrument by category

As at March 31, 2026 As at March 31, 2025

Particulars FVTPL FvTOCI Amortised FVTPL FvTOCI Amortised

Financial Assets

Cost

Cost

Investments
- Non-Current 1,313.30 - 11,557.96 1,905.53 - 12,815.95
- Current 202.24 - - 189.37 - -
Loans
- Non-Current - - 48.69 - - 158.67
- Current - - 109.98 - - 2,999.72
Trade Receivables - - 11,776.17 - - 10,442.12
Cash and Cash Equivalents - - 2,313.96 - - 2,150.12
Other Bank Balances - - 345.17 - - 304.66
Other Financial Assets
- Non-Current - - 461.72 - - 122.31
- Current - - 283.75 - - 264.57
Total Financial Assets 1,515.54 - 26,897.40 2,094.90 - 29,258.12

Financial Liabilities

Borrowings
- Non-Current - - 3,450.00 - - 4,950.00
- Current - - 5,819.75 - - 10,103.25
Lease Liabilities
- Non-Current - - 347.12 - - 552.13
- Current - - 273.39 - - 218.62
Trade Payables - - 4,573.04 - - 371217
Other Financial Liabilities
- Non-Current - - 153.64 - - 154.23
- Current - - 165.84 - - 431.95
Total Financial Liabilities - - 14,782.78 - - 20,122.35
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B. Fair Value Hierarchy

This section explains the judgments and estimates made in determining the fair values of the financial instruments that are:
a. Recognised and measured at fair value and
b. Measured at amortised cost and for which fair values are disclosed in the financial statements.

To provide an indication about the reliability of the inputs used in determining fair value, the Company has classified its financial instruments
into the three levels prescribed under the accounting standard. An explanation of each level follows underneath the table.

(i) Financial Instruments at FVTPL

. As at Fair value measurement

Raclias March 31, 2026

0 Level 1 Level 2 Level 3
Assets
Investments in unquoted equity instruments 889.53 - 889.53 -
Investments in unquoted Venture Capital Instruments 423.77 423.77 - -
Investments in quoted mutual funds 202.24 202.24 - -
Investments in unquoted mutual funds - - - -
Total 1,515.54 626.01 889.53 -

Fair value measurement

Particulars Marcl'ﬁ]mZOZS

0 Level 1 Level 2 Level 3
Assets
Investments in unquoted equity instruments 1,461.25 - 1,461.25 -
Investments in unquoted Venture Capital Instruments 444.28 444.28 - -
Investments in quoted mutual funds 189.37 189.37 - -
Investments in unquoted mutual funds - - - -
Total 2,094.90 633.65 1,461.25 -
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(ii) Financial Instruments at Amortised Cost

As at March 31, 2026 As at March 31, 2025
Particulars

Carrying Amount |  Fair Value | Carrying Amount Fair Value

Financial Assets designated at Amortised Cost

Investment 11,557.96 11,557.96 12,815.95 12,815.95
Cash and Cash Equivalent 2,313.96 2,313.96 2,150.12 2,150.12
Other Bank Balances 345.17 345.17 304.66 304.66
Trade Receivables (net of provision for expected credit loss) 11,776.17 11,776.17 10,442.12 10,442.12
Loans 158.67 158.67 3,158.39 3,158.39
Other Financial assets T45.47 745.47 386.88 386.88
Total Financial Assets at Amortised Cost 26,897.40 26,897.40 29,258.12 29,258.12

Financial Liabilities designated at amortised cost

Borrowings 9,269.75 9,269.75 15,053.25 15,053.25
Lease Liabilities 620.51 620.51 770.75 770.75
Trade payables 4,573.04 4,573.04 371217 371217
Other Financial Liabilities 319.48 319.48 586.18 586.18
Total Financial Liabilities at Amortised Cost 14,782.78 14,782.78 20,122.35 20,122.35

Level 1: Hierarchy includes financial instruments measured using quoted prices. The fair value of all equity instruments which are traded in the stock
exchanges is valued using the closing price as at the reporting period.

Level 2: The fair value of financial instruments that are not traded in an active market (for example, over-the counter derivatives) is determined using
valuation techniques which maximize the use of observable market data and rely as little as possible on entity-specific estimates. If all significant inputs
required to fair value an instrument are observable, the instrumentisincluded in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrumentisincludedin level 3.

Valuationtechnique used to determine fair value

The following methods and assumptions were used to estimate the fair values

a. Fair value of cash and bank and other current financial assets and liabilities approximate their carrying amounts largely due to the short-term
maturities of these instruments.

b. Fairvalue of borrowings from banks and other financial liabilities, are estimated by discounting future cash flows using rates currently available for
debt on similar terms and remaining maturities.

c. Specific valuationtechniques used to value financial instruments include:
- the fair value of the remaining financial instruments is determined using discounted cash flow analysis, where applicable.
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44.10. Financial risk management objective and policies

Risk Management Framework

The Board of Directors of the Company have the overall responsibility for the establishment and oversight of the their risk management
framework. The board of directors of each entity has established the processes to ensure that executive management controls risks through the
mechanism of property defined framework. The Company risk management policies are established to identify and analyse the risks faced by
the Company, to set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and systems are
reviewed by the board annually to reflect changes in market conditions and the Company activities. The Company, through its training and
management standards and procedures, aims to maintain a disciplined and constructive control environment in which all employees
understand their roles and obligations.

The Company has exposure to the following risks arising from financial instruments:
- Credit risk;
- Liquidity risk; and
- Market risk

a. Credit Risk

Credit risk arises when a customer or counterparty does not meet its obligations under a financial instrument or customer contract, leading to a
financial loss. The Company is exposed to credit risk from its operating activities (primarily trade receivables) and from its financing / investing
activities, including investment in subsiadiary and associate company, deposits with banks, mutual fund investments and foreign exchange
transactions.

Exposure to Credit Risk- Investment

As at March 31, 2026 As at March 31, 2025
Particulars

Gross Carrying | Provision for | Net Carrying | Gross Carrying | Provision for | Net Carrying
Value impairment Value Value impairment Value

Non Current Investment

Investment in Subsidiary Company 12,472.74 6,357.16 6,115.58 11,893.02 3,530.01 8,363.01
Investment in Associate Company 5,442.38 - 5,442.38 4,452.94 - 4,452.94
Investments in Other Companies (Unquoted) 889.53 - 889.53 1,461.25 - 1,461.25
Investments in Venture Capital Instruments 423.77 - 423.77 444.28 - 444.28

Current Investment

Investment in Mutual Funds (Quoted) 202.24 - 202.24 189.37 - 189.37

Investment in Mutual Funds (Un-Quoted) - - - - - .

Provision for Impairment in Subsidiary Company:

On the basis of fair valuation, a provision forimpairment in value of investment in subsidiary company i.e. Cosyst Holding AG of 2,827.25 Lakhs
has been recognized in the Statement of Profit and Loss due to reduction in carrying value of investment made by Cosyst Holding AG in
APAG Holding AG. Further, during the financial year ended March 31, 2025, a provision of 3,530.01 Lakhs has been recognized in the
Statement of Profit and Loss. The total provision made for impairment in value of investment in the subsidiary company is 6,357.26 Lakhs
asonMarch 31,2026.

Investments

Investments have been measured at fair value, except investment in subsidiary and associates, in accordance with the principles laid down in
Ind AS 113 and Ind AS 109. The fair value hierarchy and valuation technique used for impairment testing of the subsidiary investments is
disclosed in Note 48.
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Tradereceivables

The Company's exposure to credit risk is influenced mainly by the individual characteristics of each customer. However, management also
considers the factors that may influence the credit risk of its customer base, including the default risk of the industry.

Trade receivables are consisting of a large number of customers. The Management has established a credit policy under which each new
customer is analysed individually for creditworthiness before the Company’s standard payment and delivery terms and conditions are offered.
The Company's review includes market check, industry feedback, past financials and external ratings, if they are available. Sale limits are
established for each customer and reviewed periodically. Further, the Company has taken a trade credit insurance policy to mitigate the risk of
loss arising from non-payment of trade receivables by its domestic customers on supplies made w.e.f. March 1, 2026. Under this policy,
receivables from customers covered under the insurance are insured up to a specified percentage of the invoice value, subject to the terms,
conditions, and credit limits sanctioned by the insurer for each customer. This arrangement significantly reduces the Company's exposure to
creditrisk on such insured trade receivables, and accordingly, the Company's maximum exposure to credit risk on trade receivables is limited to
the extent not covered under the said insurance policy.

The Company establishes an allowance for impairment that represents its expected credit losses in respect of trade and other receivables. The
management uses a simplified approach for the purpose of computation of expected credit loss for trade receivables.

In monitoring customer credit risk, customers are reviewed according to their credit characteristics, including whether they are an individual ora
legal entity, their geographic location, industry and existence of previous financial difficulties. The ageing analysis of the receivables has been
considered from the date the invoice falls due.

Summary of ageing of trade receivable

Trade receivable ageing

Particulars

Up to 12 months | 1to 2 Year L TWATETS Total
As at March 31, 2026 11,697.07 103.50 53.16 11,853.73
As at March 31, 2025 10,420.66 31.31 30.50 10,482.47

Provision for loss allowance is accounted for basis the following :

. Past due provision for expected credit loss Provision for expected credit loss (in %)
LIS Upto 1to2Year | Above 2 years Total Upto Tto2Year | Above 2 years Total
12 months 12 months
As at March 31, 2026 7.01 17.39 53.16 77.56 0.06% 16.80% 100.00% 0.65%
As at March 31, 2025 3.40 6.44 30.51 40.35 0.03% 20.57% 100.00% 0.38%

During the year, the Company has written-off trade receivables of 30.26 Lakhs (March 31,2025:% 33.19 Lakh) and it does not expect to receive
future cash flows. The management of the Company also pursue all legal option for recovery of dues, wherever necessary, based on its internal
assessment.

Cash and bank balances

Credit Risk on cash and cash equivalent, deposits with the banks is generally low as the said deposits have been made with the banks who have
been assigned high credit rating by international and domestic rating agencies.

Others

Other than trade receivables and others reported above, the Company has no other material financial assets which carries any significant
creditrisk.
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b. Liquidity Risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are
settled by delivering cash or another financial asset. The Company's approach to managing liquidity is to ensure, as far as possible, that it will
have sufficient liquidity to meet its liabilities when they are fallen due, under both normal and stressed conditions, without incurring
unacceptable losses or risking damage to the Company's reputation.

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding through an
adequate amount of committed credit facilities to meet obligations when due and to close out market positions. Due to the dynamic nature of the
underlying businesses, Company treasury maintains flexibility in funding by maintaining availability under committed credit lines.

Management monitors rolling forecasts of the Company's liquidity position (comprising the undrawn borrowing facilities) and cash and cash
equivalents on the basis of expected future cash flows. This is generally carried out in accordance with practice and limits set by the Company.
These limits vary by location to take into account requirement, future cash flow and the liquidity in which the entity operates. In addition, the
Company's liquidity management strategy involves projecting cash flows in major currencies and considering the level of liquid assets
necessary to meet these, monitoring balance sheet liquidity ratios against internal and external regulatory requirements and maintaining
debt financing plans.

Market Risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. These
include change as a result of changes in the interest rates, foreign currency exchange rates, equity prices and other market changes that affect
market risk sensitive instruments. Such changes in the values of financial instruments may result from changes in the foreign currency
exchange rates, interest rates and other market changes. The Company's exposure to market risk is on account of foreign currency exchange
rate risk and other priceriski.e. financial instruments affected by market risk including investments measured at amorized cost and FVTPL.

Financing Arrangement

The Company had access to the following undrawn borrowing facilities at the end of the reporting period:

As on As on
March 31, 2026 March 31, 2025

Particulars

i) Cash Credit Limit 3,340.92 2,421.01

ii) Long Term Loans - -

The bank facilities may be drawn at any time and may be terminated by the bank without notice. Subject to the continuance of satisfactory credit
ratings, the bank loan facilities may be drawn at any time in Indian rupee and have an average maturity within ayear.

Maturity profile of Financial liabilities

The table below provides details regarding the remaining contractual maturities of financial liabilities at the reporting date based on contractual
undiscounted payments (excluding transaction cost on borrowings).

Financial Liabilities Carrying Within 1 year 2-5 year 6-10 year Above 10
Amount year

As at March 31, 2026

Borrowings 9,269.75 9,269.75 5,819.75 3,450.00 - -
Lease Liabilities 620.51 620.51 273.39 347.12 - -
Trade Payables 4,573.04 4,573.04 4,573.04 - - -
Other financial liabilities 319.48 319.48 165.84 153.64 - -
Total 14,782.78 14,782.78 10,832.02 3,950.76 = =

0

Borrowings 15,053.25 15,053.25 10,103.25 4,950.00 - -
Lease Liabilities 770.75 770.75 218.62 552.13 - -
Trade Payables 371217 371217 371217 - - -
Other financial liabilities 586.18 586.18 431.95 154.23 - -
Total 20,122.35 20,122.35 14,465.99 5,656.36 = =
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¢. MarketRisk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices.
The Company's exposure to market risk is on account of foreign currency exchange rate risk and change in interest rate risk.

i) Foreign currency risk

The summary of quantitative data about the Company's exposure (Unhedged) to currency risk of the Company is as follows :

As at March 31, 2026 As at March 31, 2025
Particulars (inlf;?hs) @ in lakhs) (i::ms) ®in lakhs) (inlﬁg]s) ® in lakhs) (iﬂill‘(gs) ( in lakhs)
Unhedged Foreign Currency Receivable 8.22 778.02 0.92 100.29 28.25 | 2,417.64 0.66 60.93
Depreciation in Indian Rupee (%) 5% 5% 5% 5% 5% 5% 5% 5%
Increase / (Decrease) in Profit before Tax 0.41 38.90 0.05 5.01 1.41 120.88 0.03 3.05
Appreciation in Indian Rupee (%) 5% 5% 5% 5% 5% 5% 5% 5%
Increase / (Decrease) in Profit after Tax (0.47) (38.90) (0.05) (5.01) (1.41) | (120.88) (0.03) (3.05)

The following significant exchange rates have been applied

. As on As on
Ll March 31, 2026 March 31, 2025
INR / USD 94.65 85.58
INR / EURO 109.01 92.32

i) Interestraterisk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest
rates. In order to balance the Company's position with regards to interest income and interest expense and to manage the interest rate risk,
treasury performs comprehensive interest rate risk management. The Company is exposed to interest rate risk primarily due to its borrowings.
As of the reporting date, a significant portion of the Company's borrowings are linked to variable interest rates (e.g., MCLR or Repo Rate or
benchmark rates).

Interest Rate Sensitivity

The sensitivity analysis below have been determined based on exposure to interest rate and the same has been prepared assuming the average
balance during the financial year 2025-26 and 2024-25 respectively With all other variables held constant, the Company's profit before tax is
affected through the impact on interest rate borrowings, as follows:

. As on As on
Racia March 31, 2026 March 31, 2025
Increase by 1% (31.35) (35.78)
Decrease by 1% 31.35 35.78
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44.11. Leases

a. The Company recognizes the expenses of short-term leases recognized in the Statement of Profit & Loss. During the year, expenses of
%80.07 Lakhs (March 31,2025 of X 115.18 Lakhs) related to short-term and low value leases were recognised.

b. On March 31, 2026, lease liabilities were T 620.51 Lakhs (March 31, 2025 : X 770.75 Lakhs). The corresponding interest expense for the
year ended March 31,2026 was X 69.01 Lakhs (March 31,2025 78.66 Lakhs). The portion of the lease payments recognized as areduction
of the lease liabilities and as a cash outflow from financing activities amounted to ¥ 316.15 Lakhs for the year ended March 31, 2026
(March 31,2025 of X 265.56 Lakhs).

c. Thematurity profile of the lease liabilities (discounted and undiscounted value) is as follows:

Particulars 0-1 year 1-3 years More than

3 Years

Lease Liabilities (discounted)

As at March 31, 2026 237.96 285.83 13.12 536.91

As at March 31, 2025 218.62 454.40 97.73 770.75

Lease Liabilities (undiscounted)

As at March 31, 2026 276.65 307.12 13.41 597.18

As at March 31, 2025 279.34 512.14 102.09 893.57

d. Therearenoincome from subleasing right-of-use assets nor any gains or losses from sales and leaseback for the year ended March 31,2026
and March 31,2025.

e. Therearenovariable lease payments for the year ended March 31,2026 and March 31, 2025.

Note No. 45: Disclosures pursuant to Section 186 of the Companies Act, 2013:

a. Details pursuant to disclosure requirements of section 186(4) of the Companies Act, 2013 relating to Loan and Investment by the Company:

Balance of Investment Balance of Rate of Interest Purpose Maturity
Investment / made / Loan Investment / (Per Annum) Period
Loan Given/ | Given (Repaid)/ | Loan Given/
Particulars Security Security Security
Providedason | _ Provided/ | proyided as on
March 31, Exchange Gain / March 31,
2025 (Loss) during the 2026
year
Cosyst Holding AG
- Investment in Equity shares* 8,363.01 579.72 6,115.58 NA NA NA

Fytomax Nutrition Private Limited

- Investment in Equity shares 4,452.94 989.44 5,442.38 NA NA NA
Cosyst Holding AG
- Loan Given 2,898.60 (2,898.60) - 4.25% NA 12 Months

* Provision forimpairment in value has been made in subsidiary company (i.e. Cosyst Holding AG) amounted to 2,827.15 Lakhs (March 31,2025 - 3,530.01 Lakhs) based on
fair valuation.
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46. Disclosure of Ratios and their Elements as per the requirements of Schedule Ill to Companies Act 2013

Particulars Numerator Denominator As at As at % of Explanation for change in the ratio
March 31,2026 | March 31,2025 variance by more than 25%
Current ratio Current Assets | Current 2.09 1.85 12.97%
Liabilities
Debt-equity Total Debt Shareholder's 0.33 0.49 -32.65% Decrease in ratio due to redemption of
ratio Equity preference shares of ¥ 1,500 Lakhs
and lesser utilization of working
capital facility during the year
Debt service Earning for Debt service 299 239 -4.18%
coverage ratio | Debt Service
Return on equity| Net Profits Average 1.40% 1.21% 15.70%
ratio after taxes Shareholder's
Equity
Inventory Sales Average 6.80 6.50 4.62%
turnover ratio inventory
Trade Net Sales Average trade 6.04 5.84 3.42%
receivables receivables
turnover ratio
Trade payables | Net Purchases | Average Trade 13.52 13.14 2.89%
turnover ratio Payables
Net capital Net Sales Working Capital 5.25 5.56 -5.58%
turnover ratio
Net profit ratio | Net Profits Net Sales 0.63% 0.62% 1.61%
after taxes
Return on Earning before | Capital 5.40% 5.25% 2.86%
capital interest and Employed
employed taxes
Return on Income from Average -0.12% -0.23% -47.83% | Due to increase in income from
investment Investment investments investment during the year
(Unquoted
Subsidiary,
Associates and
Venture Capital
Investment/
Alternate
Investment Fund)
Return on Income from Average 6.57% 7.62% -13.78%
investment Investment investments
(Quoted Liquid
Mutual Fund)
Particulars Items included in Numerator/Denominator
Current Assets Trade Receivables+ Inventories+Bank balances and Cash and Cash Equivalents
Current Liabilities Trade Payables+Short term borrowings+ other liabilities payable within 1 year
Earning for Debt Service Net Profit after taxes + Non-cash operating expenses like depreciation and other amortizations +
Interest + other adjustments like loss on sale of property, plant and equipments etc.
Debt service Interest & Lease Payments + Principal Repayments of non current borrowings
Net Profits after taxes Net Profits after taxes
Average Shareholder's Equity (Opening + Closing balance) / 2
Average inventory (Opening + Closing balance) / 2
Net Sales Net sales consist of gross sales minus sales return.
Average trade receivables (Opening + Closing balance)/ 2
Net Purchases Net purchases consist of gross purchases minus purchase return
Average Trade Payables (Opening Creditors+ Closing Creditors )/ 2
Working Capital Current assets minus current liabilities.
Earning before interest and taxes Profit After Tax+Depreciation and Amortization Expense+Interest+Non-Operating Expenses
Capital Employed Tangible Net Worth + Total Debt + Deferred Tax Liability

Annual Report 2025-26

63




KPL INTERNATIONAL LIMITED

NOTES ANNEXED TO AND FORMING PART OF STANDALONE FINANCIAL STATEMENTS

(All amounts are in X in Lakhs, unless otherwise stated)

Note No. 47

a.

Utilisation of Borrowed funds and share premium

During the year, no funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources

orkind of funds) by the Company to or in any other person or entity, including foreign entities (“Intermediaries”), with the understanding

(whether recorded in writing or otherwise), that the Intermediary shall:

(@) directlyorindirectly lend orinvestin other persons or entities identified in any manner whatsoever by or on behalf of the Company

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Out of the total outstanding loan of 2,898.60 Lakhs (CHF 30 Lakhs) given to its wholly owned foreign subsidiary (Special Purpose Vehicle),

Cosyst Holding AG, Switzerland (intermediary), the Company has received a sum of 2,318.88 Lakhs (CHF 24 Lakhs) towards repayment of

loan and the balance amount of 579.72 Lakhs (CHF 6 Lakhs) has been converted into 600 no. of equity shares of CHF 1,000 each in Cosyst

Holding AG. The Company has complied with relevant of provisions of the Foreign Exchange Management Act 1999 (42 of 1999) and the

Companies Act, 2013 for this transaction. The transactionis not violative of the Prevention of Money Laundering Act, 2002.

The Company has not received any fund during current and in previous financial year from any persons or entities with the understanding

(whether recorded in writing or otherwise) that the company shall:

(@) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the funding party
(ultimate beneficiaries) or,

(b) provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

Undisclosed Income

The Company does not have any transactions not recorded in the books of accounts that has been surrendered or disclosed as income in the
tax assessments under the Income Tax Act, 1961 during the current and in previous year (such as, search or survey or any other relevant
provisions of the Income Tax Act, 1961) in current and previous financial year.

Details of Crypto Currency or Virtual Currency
The Company has not traded or invested in Crypto Currency or Virtual Currency during the current and in previous financial year.

Core Investment Company (CIC)
The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India. The Company has no
CICs as part of the Company.

Compliance with approved Scheme(s) of Arrangements
The Company has not entered into any scheme of arrangement which has an accountingimpact on current and in previous financial year.

Details of Benami Property held
The Company doesn't hold any benami property and no proceedings have been initiated or are pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

Wilful Defaulter

The Company is not declared wilful defaulter by any bank or financial institution or Government or any Government authority in current year
and in previous financial year.

Compliance with number of layers of companies

The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Companies Act, 2013 read with
Companies (Restriction on number of Layers) Rules, 2017 in current year and in previous financial year.

Registration of charge or satisfaction with Registrar of Companies

The Company does not have any charges or satisfaction whichis yet to be registered with ROC beyond the statutory period.

Relationship with struck off Companies

The Company has not entered into any transaction with companies struck off under Section 248 of the Companies Act, 2013 during the
currentand previous financial year.

The Company has borrowings from banks against security of current assets including book debts and inventory. The returns/statements of
current assets filed by the Company with the banks are in agreement with the books of accounts

The Company has not revalued its property, plant and equipments (including right of use assets) during the year.

m. The Company has notrevalued its investment properties during the year.
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n. The Company has not revalued its intangible assets during the year.
o. Thetitle deeds of all theimmovable properties (other than leased properties) are held in the name of the Company.

p. There were no intangible assets under development during the year. Accordingly, disclosure relating to the ageing schedule of intangible
assets under developmentis not applicable.

q. There were no capital work in progress during the year. Accordingly, disclosure relating to the ageing schedule of capital work-in-progress is
notapplicable.

r. The Company has not granted any loans or advances in the nature of loans to promoters, directors, KMPs and related parties (as defined in
the Companies Act, 2013), which are repayable on demand or without specifying any terms or period of repayment.

s. The Ministry of Corporate Affairs (MCA) has prescribed a new requirement for companies under the proviso to Rule 3(1) of the Companies
(Accounts) Rules, 2014 inserted by the Companies (Accounts) Amendment Rules 2021 requiring companies which uses accounting
software for maintaining its books of account, shall use only such accounting software which has a feature of recording audit trail of each
and every transaction, creating an edit log of each change made in the books of account along with the date when such changes were made
and ensuring that the audit trail cannot be disabled.

The Company has used accounting software (SAP) for maintaining books of accounts which has the feature of recording audit trail (edit log)
facility and has been operated throughout the year for all relevant transactions recorded in the accounting software (SAP).

Note 48: Exceptional Item stated in the Statement of Profit & Loss is as under:

Onthe basis of fair valuation, a further provision forimpairment in value of investment in subsidiary company i.e. Cosyst Holding AG of 2,827.15
Lakhs has been recognized in the Statement of Profit and Loss due to reduction in carrying value of investment made by Cosyst Holding AG in
APAG Holding AG. During the previous year i.e. financial year ended March 31, 2025, a provision of 3,530.01 Lakhs has already been recognized
in the Statement of Profit and Loss. The total provision made forimpairment in value of investment in the subsidiary company is 6,357.16 Lakhs
asonMarch31,2026.

Note 49: Impact of new Labour Codes

The Government of India, vide notification dated November 21, 2025, has notified the Code on Wages, 2019, the Industrial Relations Code, 2020,
the Code on Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 (collectively referred to as the
“Labour Codes"), which consolidate and replace existing multiple labour legislations. In accordance with Ind AS 19 — Employee Benefits,
changes to employee benefit plans resulting from the new labour codes are treated as plan amendments, requiring immediate recognition of
past service cost as expense in the statement of profit and loss. This approach is consistent with the guidance issued by the Institute of
Chartered Accountants of India. The implementation of the Labour Codes has resulted in an increase of 34.29 Lakhs in the provision for gratuity
and long-term compensated absences, which has been recognized as an employee benefit expense in the standalone financial statements
for the year ended March 31, 2026. The Company continues to monitor developments on the rules to be notified by regulatory authorities,
including clarifications/additional guidance from authorities and will continue to assess the accounting implications basis such
developments/guidance.

Note 50: Events occurred after Balance Sheet date
There have been no events after the reporting date that require disclosure in these financial statements.

Note 51: Re-grouping/re-arrangement
Previous years' figures have been re-grouped/ re-arranged wherever found necessary.

As per our report of even date For and on behalf of Board of Directors of KPL International Limited
E?lg‘rlt'é‘rlesdit(:::t;untants Surinder Kumar Kak R.V. Kanoria
Firm Registration No. 318086E Managing Director Chairman

9 : DIN: 00044521 DIN : 00003792
g:l:;l:rl Choraria Manoj Kumar Verma Anjna Gupta

: Chief Financial Officer Company Secretary

Membership No. 022973
Place: Noida (Delhi-NCR) Place: New Delhi
Date: July 10, 2026 Date: July 10, 2026
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1. Corporate Information

KPL International Limited (the Company) having its registered Office at 212A, 216 & 222, 2nd Floor, Indraprakash Building, 21, Barakhamba
Road, New Delhi. 110001, India is a Public Limited Company incorporated and domiciled in India. The Company is primarily engaged in the sales
& distribution of chemicals, polymers, paper and paper chemicals, engineering equipment and allied products, refiling and distribution of
industrial gases and generation and distribution of electricity etc. in India.

2. Basis of Preparation, Material Accounting Policies and Significant Accounting Judgements, Estimates and Assumptions

2A. Basis of preparation
(a) Statement of compliance
These standalone financial statements ('financial statements') of the Company have been prepared in accordance with the accounting
principles generally accepted in India, including the Indian Accounting Standards ('Ind AS’) specified under Section 133 of the Companies
Act, 2013 ('the Act’) and other relevant provisions of the Act. The Company has uniformly applied the accounting policies during the periods
presented.

The Board of Directors has approved the financial statements for the year ended March 31,2026 and authorized forissue on July 10, 2026.

(b) Historical cost convention
The standalone financial statements have been prepared on accrual basis of accounting on historical cost basis except for certain items
that are measured at fair value, as explained in accounting policies.

(c) Functional and presentation currency
These financial statements are presented in Indian National Rupee ('T'), which is the Company's functional currency. All amounts have
been rounded to the nearest two decimals of ¥ Lakhs, except when otherwise indicated.

(d) Use of estimates and critical accounting judgements

In the preparation of financial statements, the Company has made judgements and estimates and assumptions in the application of
accounting policies; which affect reported amount of assets, liabilities, income and expenses and the accompanying disclosures. The
estimates and associated assumptions are based on historical experience and other factors, including expectations of future events that
are considered to have areasonable impact on the Company. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in
which the estimate is revised and future periods affected.

Key source of estimation of uncertainty at the date of financial statements, which may cause material adjustment to the carrying amounts
of assets and liabilities within the next financial year, is in respect of impairment, useful lives of property, plant and equipment and
intangible assets, valuation of deferred tax assets, provisions and contingent liabilities, fair value measurements of financial instruments
and retirement benefit obligations as disclosed in point 2C Significant Accounting Judgements, Estimates and Assumptions below.

(e) Operating cycle and current versus non-current classification

Based on the nature of business and the time between acquisition of goods and their realisation in cash and cash equivalents, the Company

has ascertained its operating cycle as twelve months for the purpose of current/ noncurrent classification of assets and liabilities.

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.

Anassetis classified as currentwhenitis:

«  Expectedtoberealised orintended to be sold or consumed in the normal operating cycle;

*  Held primarily for the purpose of trading.

+  Expectedto be realised within twelve months after the reporting period; or

+  Cashorcash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting
period.

Allthe other assets are classified as non-current.
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2B.

Aliability is classified as current when:

+ Itisexpectedtobe settled inthe normal operating cycle;

« Itisheld primarily for the purpose of trading;

+ Itisduetobe settled within twelve months after the reporting period; or

+ Thereis nounconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

The Company classifies all other liabilities as non-current. Deferred tax assets and liabilities are classified as non-current assets and non-
current liabilities respectively.

Material accounting policies

The material accounting policies applied by the Company in the preparation of the financial information are listed below. Such accounting
policies have been applied consistently to all the periods presented in this financial information, unless otherwise indicated.

(a) Property, plant, and equipment (PPE)

Recognition & Measurement

Property, plant and equipment are stated at cost of acquisition/ construction less accumulated depreciation and impairment loss, if any.
For this purpose, cost of an item of PPE includes its purchase price and directly attributable costs of bringing the item to its working
condition for the intended use.

Trial run expenses (net of revenue) are capitalised. Borrowing costs and incidental expenses incurred during the period of construction are
capitalised up to the date when the qualifying assets are ready for intended use.

An item of property, plant and equipment is recognised as an asset if it is probable that future economic benefits associated with the item
will flow to the Company and its cost can be measured reliably. This recognition principle is applied to costs incurred initially to acquire an
item of property, plant and equipment and also to costs incurred subsequently to add to, replace part of, or service it. All other repair and
maintenance costs, including regular servicing, are recognised in the statement of profit and loss as incurred. When a replacement occurs,
the carrying value of the replaced part is derecognised. Where an item of property, plant and equipment comprises major components
having different useful lives, these components are accounted for as separate items.

Major Inspection/ Repairs/ Overhauling expenses are recognized in the carrying amount of the item of property, plant and equipment as a
replacement if the recognition criteria are satisfied. Any unamortized part of the previously recognized expenses of similar nature is
derecognized

Anitem of PPE or any significant part thereof is derecognised upon disposal or when no future economic benefits are expected from its use.
The gain or loss arising on disposal of an item of property, plant and equipment is determined as the difference between sale proceeds and
carrying value of such item, and is recognised in the statement of profit and loss.

Capital work-in-progress
Capital work-in-progress representing expenditure incurred in respect of assets under development and not ready for their intended use,
are carried at cost. Cost includes related acquisition expenses, construction cost, related borrowing cost and other direct expenditure.

Intangible assets

Intangible assets are stated at cost of acquisition or construction less accumulated amortisation and impairment, if any. For this purpose,
cost includes its purchase price and directly attributable cost of bringing the item to its working condition for the intended use. The
estimated useful life of an identifiable intangible asset is based on a number of factors including the effects of obsolescence, demand,
competition, and other economic factors (such as the stability of the industry, and known technological advances), and the level of
maintenance expenditures required to obtain the expected future cash flows from the asset.

b) Depreciation and amortization of property, plant and equipment and intangible assets

Depreciation on all items of PPE is calculated using the straight-line method to allocate their cost, net of residual value, overestimated
useful lives givenin Schedule Il of the Companies Act, 2013.

Intangible assets are amortized over their respective individual estimated useful lives using the straight-line method
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Depreciation on all assets commences from the dates the assets are available for their intended use and are spread over their estimated
useful economic lives or, in the case of leased assets, over the lease period or estimated useful life whichever is less. The estimated useful
lives of assets and residual values are reviewed at each reporting date and adjusted prospectively if appropriate.

Depreciation on an item of PPE purchased / disposed during the year is provided on pro-rata basis.
Theresidual values are not more than 5% of the cost of an item of PPE.

Amortisation methods, useful lives and residual values are reviewed at the end of each financial year and adjusted prospectively, if
appropriate.

c) Borrowing and Borrowing Costs

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at amortised
cost. Any difference between the proceeds (net of transaction costs) and the redemption amount is recognised in Statement of profit and
loss over the period of the borrowings using the effective interest method. Borrowings are derecognised from the balance sheet when the
obligation specified in the contract is discharged, cancelled or expired. The difference between the carrying amount of a borrowings that
has been extinguished or transferred to another party and the consideration paid, including any non-cash assets transferred or liabilities
assumed, is recognised in Statement of profit and loss as other gains/(losses).

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of
time to get ready for its intended use are capitalised as part of the cost of the asset. All other borrowing costs are expensed in the period in
which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds.
Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the borrowing costs.

Ancillary costs incurred in connection with the arrangement of borrowings are adjusted with the proceeds of the borrowings.

Transaction cost inrespect of long term borrowings are amortised over the tenor of respective loans using effective interest method

d) Impairment of non-financial assets

Assets that have an indefinite useful life are not subject to amortisation and are tested for impairment annually and whenever there is an
indication that the asset may be impaired.

Assets that are subject to depreciation and amortisation and assets representing investments in subsidiary companies are reviewed for
impairment, whenever events or changes in circumstances indicate that carrying amount may not be recoverable. Such circumstances
include, though are not limited to, significant or sustained decline in revenues or earnings and material adverse changes in the economic
environment.

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or
when annual impairment testing for an asset is required, the Company estimates the asset's recoverable amount. An asset's recoverable
amount is the higher of an assets or cash-generating unit's (CGU) fair value less costs of disposal and its value in use. Recoverable amount
is determined for an individual asset, unless the asset does not generate cash inflows that are largely independent of those from other
assets or groups of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired
and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset. In determining fair value less costs of disposal,
recent market transactions are taken into account. If no such transactions can be identified, an appropriate valuation model is used. These
calculations are corroborated by valuation multiples, quoted share prices for publicly traded companies or other available fair value
indicators.

Impairment losses of continuing operations, including impairment on inventories, are recognised in the statement of profit and loss.

A previously recognised impairment loss is reversed only if there has been a change in the assumptions used to determine the asset's
recoverable amount since the lastimpairment loss was recognised. The reversal is limited so that the carrying amount of the asset does not
exceed its recoverable amount, nor exceed the carrying amount that would have been determined, net of depreciation, had no impairment
loss been recognised for the asset in prior years. Such reversal is recognised in the statement of profit and loss unless the asset is carried at
arevalued amount, inwhich case, the reversal is treated as a revaluation increase.
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e) Inventories

Inventories are valued at lower of cost and net realisable value. Cost is determined on a weighted average basis. Cost comprises relevant
expenditureincurred in the normal course of business in bringing such inventories to its location.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and necessary
estimated costto make the sale.

Provision for obsolete/ old inventoriesis made, wherever required.

f) RevenueRecognition

() The Company recognizes revenue from supplies when it satisfies a performance obligation in accordance with the provisions of
contract with the customer. Thisis achieved when;

« effective control of goods along with significant risks and rewards of ownership has been transferred to customer;
+ theamount of revenue can be measuredreliably;

+ itis probable that the economic benefits associated with the transaction will flow to the Company; and

+ thecostsincurred or to be incurred in respect of the transaction can be measured reliably.

Revenue represents net value of goods sold to customers after deducting for certain incentives including, but not limited to discounts,
volumerebates, etc.

Revenue are net of Goods and Service Tax. No element of significant financing is present as the sales are made with a credit term, which
is consistent with market practice.

(i) Revenue (otherthan supplies)is recognised to the extent that it is probable that the economic benefits will flow to the company and the
revenue can be reliably measured. Export incentives are recognized when there is reasonable assurance that the Company will comply
with the conditions and the incentives will be received.

(iii) Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the Company and the
amount of income can be measured reliably. Interestincome is accrued on a time basis, by reference to the principal balance and at the
effective interest rate applicable, which is the rate that exactly discounts estimated future cash receipts through the expected life of the
financial asset to that asset's net carrying amount on initial recognition.

(iv) Dividends arerecognised at the time theright to receive paymentis established.

(v) Insurance claim, claims of customers or principals and verified carbon units from the generation of electricity by the Wind Turbine
Generator, which are recognised at the time the right to receive payment is established.

g) Foreigncurrency Transactions

The Company's financial statements are presented in Indian Rupees, whichis also its functional currency.

Transactions and balances

Foreign currency Transactions are translated into the functional currency at the exchange rates on the date the transaction first qualifies for
recognition.

Monetary assets and liabilities denominated in foreign currencies are translated into the functional currency at the closing rate of exchange
at the reporting date. Exchange difference arising on settlement or translation of monetary items are recognised in the Statement of Profit
and Loss on net basis.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange rates at the dates
of the initial transactions. Non-monetary items measured at fair value in a foreign currency are translated using the exchange rates at the
date when the fair value is determined. The gain or loss arising on translation of non-monetary items measured at fair value is treated in line
with the recognition of the gain or loss on the change in fair value of the item (i.e., translation differences on items whose fair value gain or
lossis recognised in statement of profit and loss are also recognised in OCI or statement of profit and loss, respectively).

h) Income Tax

Income Tax comprises current and deferred tax and is recognised in Statement of Profit and Loss except to the extent that it relates to an
item recognised in other comprehensive income or directly in equity. In this case, the tax is also recognised in other comprehensive income
orinequity as the case may be.
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Current tax

Current tax comprises the expected tax payable on the taxable income for the year and any adjustments to the tax payable in respect of
earlier years. Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities.
The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted in India, at the reporting date.

Current tax relating to items recognised outside statement of profit and loss is recognised outside statement of profit and loss (either in
other comprehensive income or in equity). Current tax items are recognised in correlation to the underlying transaction either in OCI or
directly in equity. Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax
regulations are subject to interpretation and establishes provisions where appropriate.

Current tax assets are offset against current tax liabilities if, and only if, a legally enforceable right exists to set off the recognised amounts
and thereis anintention either to settle on anet basis, or to realise the asset and settle the liability simultaneously.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their
carrying amounts for financial reporting purposes at the reporting date.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any carried forward
losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which the deductible
temporary differences, and the carry forward of unused tax credits and carried forward losses can be utilised. Deferred tax liabilities are
generally recognised for all the taxable temporary differences.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that
sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-
assessed at each reporting date and are recognised to the extent that it has become probable that future taxable profits will allow the
deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the
liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside statement of profit and loss is recognised outside statement of profit and loss (either in
other comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying transaction either in OCI or
directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax
liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

i) Employee benefits

Short-term benefits

Short-term employee benefits obligations are measured on an undiscounted basis and are expensed in the year in which the related
services are provided. A liability is recognised for the amount expected to be paid if the Company has a present legal or constructive
obligation to pay this amount as a result of past service provided by the employee and the amount of obligation can be estimated reliably.

Defined contribution plans

Retirement benefit in the form of provident fund is defined contribution schemes. The Company has no obligation, other than the
contribution payable to the provident fund. The Company recognizes contribution payable to the provident fund scheme as an expense in
the Statement of Profit & Loss in the period during which the employee has rendered the related service.

Defined benefits plans

The Company operates a defined benefit gratuity plan in India, which requires contributions to be made to a separately administered fund.
Gratuity is a defined benefit obligation. The company makes annual contribution of gratuity to Group Gratuity Policy with Life Insurance
Corporation of India, ascheme created for the purpose of qualifying employees.

The cost of providing benefits under the defined benefit plan is determined using the projected unit credit method at each reporting date. In
respect of post-retirement benefit re-measurements comprising of actuarial gains and losses, the effect of the asset ceiling, excluding
amounts included in net interest on the net defined benefit liability and the return on plan assets, are recognised immediately in the balance
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sheet with a corresponding debit or credit to retained earnings through OCI in the period in which they occur. Re-measurements are not
reclassified to statement of profit and loss in subsequent periods.

Past service cost is recognised as an expense when the plan amendment or curtailment occurs or when any related restructuring costs or
termination benefits are recognised, whichever is earlier.

Other long-term benefits

The liabilities for earned leave are measured and provided on the basis of actuarial valuation made by an external valuer at the end of each
financial year using the projected unit credit method. Remeasurement gains or losses are recognised in Standalone Statement of Profit and
Lossinthe period in which they arise.

j) Leases

Company asalessee
The Company assesses if a contract is or contains a lease at inception of the contract. A contract is, or contains, a lease if the contract
conveys theright to control the use of an identified asset for a period time in exchange for consideration.

The Company recognizes a right-of-use asset and a lease liability at the commencement date, except for short-term leases of twelve
months or less and leases for which the underlying asset is of low value, which are expensed in the statement of operations on a straight-
line basis over the lease term.

The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement date, discounted
using the interest rate implicit in the lease, or, if not readily determinable, the incremental borrowing rate specific to the company, term and
currency of the contract. Lease payments can include fixed payments, variable payments that depend on an index or rate known at the
commencement date, as well as any extension or purchase options, if the Company is reasonably certain to exercise these options. The
lease liability is subsequently measured at amortized cost using the effective interest method and remeasured with a corresponding
adjustment to the related right-of-use asset when there is a change in future lease payments in case of renegotiation, changes of an index
orrate orin case of reassessments of options.

The right-of-use asset comprises, at inception, the initial lease liability, any initial direct costs and, when applicable, the obligations to
refurbish the asset, less any incentives granted by the lessors. The right-of-use asset is subsequently depreciated, on a straight-line basis,
over the lease term, if the lease transfers the ownership of the underlying asset to the Company at the end of the lease term or, if the cost of
the right-of-use asset reflects that the lessee will exercise a purchase option, over the estimated useful life of the underlying asset. Others
are also subject to testing forimpairment if there is an indicator forimpairment. Variable lease payments not included in the measurement
of the lease liabilities are expensed to the statement of operations in the period in which the events or conditions which trigger those
payments occur. In the statement of financial position right-of-use assets and lease liabilities are classified respectively as part of property,
plantand equipment and short-term/long-term debt.

Company as alessor

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset are classified as operating
leases. Rental income from operating lease shall not be straight-lined, if escalation in rentals is in line with expected inflationary cost. Initial
direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount of the leased asset and recognised
over the lease term on the same basis asrental income.

Contingentrentals are recognised as revenue in the period in which they are earned.

k) Provisions, contingent liabilities and contingent assets

Provisions are recognised when there is a present obligation (legal or constructive) as a result of a past event and it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation.

Provisions are measured at the estimated expenditure required to settle the present obligation, based on the most reliable evidence
available at the reporting date, including the risks and uncertainties associated with the present obligation. Provisions are determined by
discounting the expected future cash flows (representing the best estimate of the expenditure required to settle the present obligation at
the balance sheet date) at a pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the
liability. The unwinding of the discount is recognised as a finance cost.
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Any reimbursement that the Company can be virtually certain to collect from a third party with respect to the obligation is recognised as a
separate asset. However, this asset may not exceed the amount of the related provision.

All provisions are reviewed at each reporting date and adjusted to reflect the current best estimate.

In those cases where the outflow of economic resources as aresult of present obligations is considered improbable or remote, no liability is
recognised.

A contingent liability is a possible obligation arising from past events and the existence of which will be confirmed only by the occurrence or
non-occurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation that arises from
past events but is not recognised because it is not possible that an outflow of resources embodying economic benefit will be required to
settle the obligations or reliable estimate of the amount of the obligations cannot be made. The Company does not recognise the contingent
liabilities but only discloses the existence of contingent liabilities in other notes to financial statements.

Contingent assets usually arise from unplanned or other unexpected events that give rise to the possibility of an inflow of economic
benefits. Contingent assets are not recognised. However, when inflow of economic benefits is probable, related asset is disclosed.

I) Earnings per share

Basic earnings per equity share is computed by dividing net profit or loss for the year attributable to the equity shareholders of the Company
by the weighted average number of equity shares outstanding during the year. The weighted average number of equity shares outstanding
during the year and for all periods presented is adjusted for events, such as bonus shares, other than the conversion of potential equity
shares, that have changed the number of equity shares outstanding, without a corresponding change in resources.

Diluted earnings per share is computed by dividing net profit or loss for the year attributable to the equity shareholders of the Company and
weighted average number of equity shares considered for deriving basic earnings per equity share and also the weighted average number of
equity shares that could have been issued upon conversion of all dilutive potential equity shares. The dilutive potential equity shares are
adjusted for the proceeds receivable had the equity shares been actually issued at fair value (i.e. the average market value of the
outstanding equity shares).

m) Cashand cash equivalents

Cash and cash equivalent comprise cash at banks and on hand, cheques on hand and short-term deposits with an original maturity of three
months orless, which are subject to an insignificant risk of changes in value.

n) FairValuation

In determining the fair value of its financial instruments, the Company uses a variety of methods and assumptions that are based on market
conditions and risks existing at each reporting date. The methods used to determine fair value include discounted cash flow analysis,
available quoted market prices and dealer quotes. All methods of assessing fair value result in general approximation of value, and such
value may never actually be realized. For financial assets and liabilities maturing within one year from the Balance Sheet date and which are
not carried at fair value, the carrying amounts approximate fair value due to the short maturity of these instruments.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date, regardless of whether that price is directly observable or estimated using another valuation
technique. In estimating the fair value of an asset or a liability, the Company takes into account the characteristics of the asset or liability, if
market participants would take those characteristics into account when pricing the asset or liability at the measurement date.

In addition, for financial reporting purposes, fair value measurements are categorized into Level 1,2 or 3 based on the degree to which the
inputs to the fair value measurements are observable and the significance of the inputs to the fair value measurement in its entirety, which
are described as follows:

Level 1 inputs are quoted prices /net asset value (unadjusted) in active markets for identical assets or liabilities that the company can
access at the measurement date;

Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or
indirectly; and

Level 3inputs are unobservable inputs for the asset or liability.
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0) Segmentreporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker. The
accounting policies adopted for segment reporting are in conformity with the accounting policies adopted by the Company. Operating
Segments are identified based on the nature of products, the different risks and returns, being the performance measure of the Company.
Operating segments comprise of wind mill and other than wind mill being performance measure of the Company, as required under Ind AS
108 (Operating Segments). Inter-segment revenue, if any, have been accounted for based on the transaction price agreed to between the
segments, which is primarily market based.

p) Financial instruments

Afinancial instrument is defined as any contract that gives rise to afinancial asset of one entity and a financial liability or equity instruments
of another entity. Financial instruments also include derivative contracts such as foreign exchange forward contracts, embedded
derivatives in the host contract, etc.

Initial recognition and measurement - Financial assets and financial liabilities are recognized when the Company becomes a party to the
contractual provisions of the financial instrument. Financial instrument (except trade receivables) are measured initially at fair value
adjusted for transaction costs, except for those carried at fair value through profit or loss which are measured initially at fair value. Trade
receivables are measured at their transaction price unless it contains a significant financing component in accordance with Ind AS 115 for
pricing adjustments embedded in the contract. Subsequent measurement of financial assets and financial liabilities is described below:

Subsequent measurement [non-derivative financial assets]-
i. financial assets carried at amortised cost: A financial asset is measured at the amortised cost, if both the following conditions are met:
The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the
principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR)
method.

ii. Investments in equity instruments: Investments in equity instruments, where the Company has opted to classify such instruments at fair
value through other comprehensive income (FVOCI) are measured at fair value through other comprehensive income. There is no recycling
of the amounts from OCI to Statement of Profit and Loss, even on sale of investment. However, the Company may transfer the cumulative
gain or loss within equity. Dividends on such investments are recognised in Statement of Profit and Loss unless the dividend clearly
represents arecovery of part of the cost of the investment.

Financial assets at fair value through Profit & Loss (FVTPL)
Financial assets, which does not meet the criteria for categorization as at amortized cost or as FVOCI, are classified as at FVTPL

Financial assets included within the FVTPL category are measured at fair value with all changes recognized in the Statement of Profit &
Loss.

Compound Financial Instrument

The component parts of compound instruments issued by the Company are classified separately as financial liabilities and equity in
accordance with the substance of the contractual arrangements and the definitions of a financial liability and an equity instrument.
Conversion option that will be settled by the exchange of a fixed amount of cash or another financial asset for a fixed number of the
Company's own equity instruments is an equity instrument.

Atthe date of issue, the fair value of the liability component is estimated using the prevailing market interest rate for similar non-convertible
instruments. This amount is recorded as a liability on an amortised cost basis using the effective interest method until extinguished upon
conversion or at the instrument's maturity date.

The conversion option classified as equity is determined by deducting the amount of the liability component from the fair value of the
compound instrument as awhole. The conversion option classified as equity will remain in equity until the conversion option is exercised, in
which case, the balance recognised in equity will be transferred to other component of equity. When the conversion option remains
unexercised at the maturity date of the convertible note, the balance recognised in equity will be transferred to retained earnings. No gain or
lossisrecognisedin profit or loss upon conversion or expiration of the conversion option.
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q) Impairment of financial assets

Inaccordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of impairment loss
for financial assets. ECL is the weighted-average of difference between all contractual cash flows that are due to the Company in
accordance with the contract and all the cash flows that the Company expects to receive, discounted at the original effective interest rate,
with the respective risks of default occurring as the weights. When estimating the cash flows, the Company is required to consider:

+  Allcontractual terms of the financial assets (including prepayment and extension) over the expected life of the assets.

¢+ Cashflows from the sale of collateral held or other credit enhancements that are integral to the contractual terms.

Tradereceivables: Inrespect of trade receivables, the Company applies the simplified approach of Ind AS 109, which requires measurement
of loss allowance at an amount equal to lifetime expected credit losses. Lifetime expected credit losses are the expected credit losses that
result from all possible default events over the expected life of a financial instrument.

Other financial assets: In respect of its other financial assets, the Company assesses if the credit risk on those financial assets has
increased significantly since initial recognition. If the credit risk has not increased significantly since initial recognition, the Company
measures the loss allowance at an amount equal to 12-month expected credit losses, else at an amount equal to the lifetime expected
creditlosses.

When making this assessment, the Company uses the change in the risk of a default occurring over the expected life of the financial asset.
To make that assessment, the Company compares the risk of a default occurring on the financial asset as at the balance sheet date with the
risk of a default occurring on the financial asset as at the date of initial recognition and considers reasonable and supportable information,
that is available without undue cost or effort, that is indicative of significant increases in credit risk since initial recognition. The Company
assumes that the credit risk on a financial asset has not increased significantly since initial recognition if the financial asset is determined
tohavelow creditrisk at the balance sheet date.

De-recognition of financial assets: A financial asset is primarily de-recognised when the contractual rights to receive cash flows from the
asset have expired or the Company has transferred its rights to receive cash flows from the asset.

Derivative financial instruments: In the ordinary course of business, the Company uses derivative financial instruments to reduce business
risks which arise from its exposure to foreign exchange. The instruments are confined principally to forward foreign exchange contracts
and these contracts do not generally extend beyond six months.

Derivatives are initially accounted for and measured at fair value from the date the derivative contract is entered into and are subsequently
re-measured to their fair value at the end of each reporting period.

Non-derivative financial liabilities

Subsequent measurement: Subsequent to initial recognition, all non-derivative financial liabilities are measured at amortised cost using
the effective interest method.

De-recognition of financial liabilities: A financial liability is de-recognized when the obligation under the liability is discharged or cancelled
or expires. When an existing financial liability is replaced by another from the same lender on substantially different terms or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as the de-recognition of the original liability and the
recognition of anew liability. The difference in the respective carrying amounts is recognised in the statement of profit and loss.

Offsetting of financial instruments: Financial assets and financial liabilities are offset, and the net amount is reported in the balance sheet if
there is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the
assets and settle the liabilities simultaneously.

r) Exceptional items

When items of income and expense in the statement of profit and loss from ordinary activities are of such size, nature or incidence that their
disclosure is relevant to explain the performance of the Company for the period, the nature and amount of such material items are disclosed
separately as exceptional items.

s) Events after Reporting date

Where events occurring after the Balance Sheet date provide evidence of conditions that existed at the end of the reporting period, the
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impact of such events is adjusted within the financial statements. Otherwise, events after the Balance Sheet date of material size or nature
areonly disclosed.

t) Recent pronouncements

Ministry of Corporate Affairs (“MCA") notifies new standards or amendments to the existing standards under Companies (Indian
Accounting Standards) Rules as issued from time to time. In May 2025, MCA notified amendments to Ind AS 21 - The Effects of Changes
in Foreign Exchange Rates, applicable w.e.f. April 1, 2025. The Company has reviewed the amendment and based on its evaluation
has determined that it does not have any significant impact in its financial statements. In August 2025, MCA notified the following
amendments to:

i) Ind AS 1- Presentation of Financial Statements, applicable w.e.f. 1st April, 2025 — The amendment relates to classification of liabilities as
current or non-current and non-current liabilities with covenants. In the context of classifying a liability as current, it removes the
requirement of existence of aright to defer settlement for at least 12 months after the reporting date and instead requires that the said right
should exist on the reporting date and have substance. The amendment also introduces guidance on classification of liabilities with
covenants. The Company has no impact of these amendments in its classification criteria of current and non-current liabilities.

ii) Ind AS 7 - Statement of Cash Flows and Ind AS 107- Financial Instruments: Disclosures, applicable w.e.f. 1st April, 2025 - The
amendment in Ind AS 7 requires to inform users of financial statements of the existence of supplier finance arrangements and explain the
nature of the arrangements, the carrying amount of liabilities and the range of payment due dates. Ind AS 107 has been amended to add
supplier finance arrangements as a factor that may cause concentration of liquidity risk. The Company has no impact of these amendments
as the Company has no such finance arrangements with its suppliers.

iii) Ind AS 12 - Income Taxes: International Tax Reform — Pillar Two Model Rules applicable immediately - The Company has reviewed the
amendment and based on its evaluation has determined that it does not have any significantimpact onits financial statements.

2C. Significant Accounting Judgements, Estimates and Assumptions

a) Judgements

Inthe process of applying the accounting policies, management has made the following judgements, which have the most significant effect
onthe amounts recognised in the financial statements:
() Equity Investments measured at FVTPL
The Company has exercised the option to measure investment in equity instruments, quoted and unquoted venture capital instruments
and quoted / unquoted mutual funds, at FVTPL inaccordance with Ind AS 109.
b) Estimatesand Assumptions
The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant
risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below.
The Company based its assumptions and estimates on parameters available when the financial statements were prepared. Existing
circumstances and assumptions about future developments, however, may change due to market changes or circumstances arising that
are beyond the control of the Company. Such changes are reflected in the assumptions when they occur.
(i) Usefullives of property, plant and equipment and intangible assets
The Company has estimated the useful life of each class of assets based on the nature of assets, the estimated usage of the asset, the
operating condition of the asset, past history of replacement, anticipated technological changes, etc. The Company reviews the useful
life of property, plant and equipment and intangible assets at the end of each reporting period. This reassessment may result in a
change in depreciation and amortisation expense in future periods.
(i) Impairment
Animpairmentloss is recognised for the amount by which an asset's or cash-generating unit's carrying amount exceeds its recoverable
amount to determine the recoverable amount, management estimates expected future cash flows from each asset or cash generating
unit and determines a suitable interest rate in order to calculate the present value of those cash flows. In the process of measuring the
Company estimates the value in use of the cash generating unit (CGU) based on future cash flows after considering current economic
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conditions and trends, estimated future operating results and growth rates and anticipated future economic and requlatory conditions.
The estimated cash flows are developed using internal forecasts. The cash flows are discounted using a suitable discount rate in order
to calculate the present value.

(iii) Valuation of current tax and deferred tax assets

The tax jurisdiction for the Company is India. Significant judgments are involved in determining the provision for income taxes
including judgment on whether tax positions are probable of being sustained in tax assessments. A tax assessment can involve
complex issues, which can only be resolved over extended time periods. The recognition of current and deferred taxes that are subject
to specific legal or economic limits or uncertainties is assessed individually by management, based on the particular facts and
circumstances. The Company reviews the carrying amount of deferred tax assets at the end of each reporting period.

(iv) Provisions and contingent liabilities

~

A provision is recognised when the Company has a present obligation as a result of a past event and it is probable that the outflow of
resources will be required to settle the obligation, in respect of which a reliable estimate can be made. These are reviewed at each
balance sheet date and adjusted to reflect the current best estimates. Contingent Liability may arise from the ordinary course of
business in relation to claims against the Company. By their nature, contingencies will be resolved only when one or more uncertain
future events occur or fail to occur. The assessment of the existence, and potential quantum, of contingencies inherently involves the
exercise of significant judgments and the use of estimates regarding the outcome of future events. Contingent liabilities are not
recognised in the financial statements.

Fair value measurements of financial instruments

When the fair value of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices
in active markets, their fair value is measured using valuation techniques including Discounted Cash Flow Model. The inputs to these
models are taken from observable markets where possible, but where this is not feasible, a degree of judgement is required in
establishing fair value. Judgements include considerations of inputs such as liquidity risks, credit risks and volatility. Changes in
assumptions about these factors could affect the reported fair value of financial instruments.

(vi) Retirement benefit obligations

The Company's retirement benefit obligations are subject to number of assumptions including discount rates, inflation and salary
growth. Significant assumptions are required when setting these criteria and a change in these assumptions would have a significant
impact on the amount recorded in the Company's balance sheet and the statement of profit and loss. The Company sets these
assumptions based on previous experience and third-party actuarial advice.
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INDEPENDENT AUDITOR'S REPORT

To the Members of KPL International Limited

Report on the Audit of the Consolidated Financial Statements

OPINION

We have audited the accompanying consolidated financial statements of KPL International Limited (hereinafter referred to as “the Parent
Company") and its subsidiary (the Parent Company and its subsidiary together referred to as “the Group"), and its associate comprising the
Consolidated Balance Sheet as at March 31, 2026, the Consolidated Statement of Profit and Loss (including Other Comprehensive Income), the
Consolidated Statement of Changes in Equity and the Consolidated Statement of Cash Flows for the year then ended, and a summary of the
material accounting policies and other explanatory information (hereinafter referred to as “the consolidated financial statements").

In our opinion and to the best of our information and according to the explanations given to us and based on the consideration of reports of the
other auditors on separate financial statements and on the other financial information of the subsidiary referred to in the "Other Matters” section
below, the aforesaid consolidated financial statements give the information required by the Companies Act, 2013 (the “Act") in the manner so
required and give a true and fair view in conformity with accounting principles generally accepted in India, including the Indian Accounting
Standards prescribed under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, of the
consolidated state of affairs of the Group as at March 31, 2026, the consolidated loss (including other comprehensive income), consolidated
changesin equity andits consolidated cash flows for the year ended on that date.

BASIS FOR OPINION

We conducted our audit of the consolidated financial statements in accordance with the Standards on Auditing (Sas), as specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the 'Auditor's Responsibilities for the Audit of the
Consolidated Financial Statements' section of our report. We are independent of the Group in accordance with the 'Code of Ethics' issued by the
Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of the consolidated
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained and the audit evidence
obtained by the other auditors in terms of their reports referred to in other matter paragraph below is sufficient and appropriate to provide a basis
forour audit opinion on the consolidated financial statements.

INFORMATION OTHER THAN THE CONSOLIDATED FINANCIAL STATEMENTS AND AUDITOR'S REPORT THEREON

The Parent Company's Board of Directors are responsible for the other information. The other information comprises the information included in
the Annual report, but does not include the consolidated financial statements and our auditor's report thereon. The annual report is expected to
be made available to us after the date of this auditor's report.

Our opinion on the consolidated financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other information identified above when it
becomes available and, in doing so, consider whether the other information is materially inconsistent with the consolidated financial statements
or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude
that there is amaterial misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.

When we read the Annual Report, if we conclude that there is a material misstatement therein, we are required to communicate the matter to
those charged with governance.

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH GOVERNANCE FOR THE CONSOLIDATED FINANCIAL
STATEMENTS

The Parent Company's Board of Directors are responsible for the matters stated in Section 134(5) of the Act with respect to the preparation and
presentation of these Consolidated Financial statements that give a true and fair view of the consolidated financial position, consolidated
financial performance (including other comprehensive income), consolidated changes in equity and consolidated cash flows of the Group in
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accordance with the Ind As specified under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 and
other accounting principles generally accepted in India. The Parent Company's Board of Directors are also responsible for ensuring accuracy of
records including financial information considered necessary for the preparation of the consolidated financial statements. Further, in terms of
the provisions of the Act, the respective Board of Directors of the Companies included in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the Group and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the consolidated financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial statements by the Directors of the Parent Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the companies included in the Group are responsible for
assessing the ability of the Group to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative buttodo so.

Therespective Board of Directors are also responsible for overseeing the financial reporting process of the companiesincluded in the Group.

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE CONSOLIDATED FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with Standards on Auditing will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit.
Wealso:

+ Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the Parent Company has
adequate internal financial controls systemin place and the operating effectiveness of such controls.

+  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made
by management.

+  Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast significant doubt on the ability of the Group to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures inthe consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the Group to cease to
continue as agoing concern.

+  Evaluate the overall presentation, structure and content of the consolidated financial statements, including the disclosures, and whether the
consolidated financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

+  Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities within the Group, to
express an opinion on the consolidated financial statements. We are responsible for the direction, supervision and performance of the audit

of financial statements of such entities included in the consolidated financial statements of which we are the independent auditors. For the
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other entities included in the consolidated financial statements, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them. We remain solely responsible for our audit
opinion.
Materiality is the magnitude of misstatements in the consolidated financial statements that, individually or in aggregate, makes it probable
that the economic decisions of a reasonably knowledgeable user of the consolidated financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to

evaluate the effect of any identified misstatements in the consolidated financial statements.

We communicate with those charged with governance of the Parent Company included in the consolidated financial statements of which we are
the independent auditors regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

OTHER MATTERS

a. Aforeign subsidiary company namely Cosyst Holding AG, whose consolidated financial statements include total assets of Rs. 5,542.22
Lakhs as at March 31,2026, total revenues of Rs. 155.18 Lakhs, total net loss after tax of Rs. 6,869.87 Lakhs, for the year ended March 31,
2026, and net cash inflow of Rs. 173.14 Lakhs for year ended March 31,2026, as considered in the Statement which have been audited by
its auditor. Auditor's report on the financial statements of the entity has been furnished to us by the management and our opinion on the
Statement in so far as it relates to the amounts and disclosures included in respect of the subsidiary is based solely on the report of such
auditor and the procedures performed by us as stated in paragraph above. The subsidiary is located outside India whose financial
statements and other financial information have been prepared in accordance with the accounting principles generally accepted in the
country of incorporation and which have been audited by other auditor under generally accepted auditing standards applicable in its
country. The Parent Company's management has converted the financial statements of subsidiary located outside India from accounting
principles generally accepted in its country of incorporation to accounting principles generally accepted in India. We have audited
conversion adjustments made by the Parent Company's management. Our opinion in so far as it relates to the balances and affairs of the
subsidiary located outside India is based on the report of its auditor and the conversion adjustments prepared by the management of the
Parent Company and audited by us.

b.  The consolidated financial statements also include the Group's share of Rs. 66.23 lakhs net loss for the year ended March 31, 2026, as
considered in the consolidated financial statements, in respect of associate namely Fytomax Nutrition Private Limited, whose financial
statements have not been audited by us. These financial statements have been audited by other auditor whose reports have been furnished
tous by the Management.

Our opinion on the consolidated financial statements, and our report on Other legal and regulatory requirements below, is not modified in respect

of the above matters with respect to our reliance on the work done and the report of the other auditors.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. Asrequired by the companies (Auditor's Report) Order, 2020 (“the Order") issued by the Central Government of India in terms of Section
143(11) of the Act, we give in the "Annexure-A" a statement on the matters specified in clause 3(xxi) of the order.

2. Asrequired by Section 143(3) of the Act, based on our audit and on the consideration of report of the other auditors on separate financial
statements and the other financial information of subsidiary, as noted in the 'other matter' paragraph, we report, to the extent applicable,
that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessary for the

purposes of our audit of the aforesaid consolidated financial statements;
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(b) In our opinion, proper books of accounts as required by law relating to preparation of the aforesaid consolidated financial statements
have been kept so far asit appears from our examination of those books and the reports of the other auditor;

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including Other Comprehensive Income), the
Consolidated Statement of Changes in Equity and the Consolidated Statement of Cash Flows dealt with by this Report are in agreement
with the books of account maintained for the purpose of preparation of the consolidated financial statements;

(d) In our opinion, the aforesaid consolidated financial statements comply with the Indian Accounting Standards (Ind AS) specified under
Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015;

(e) Onthe basis of the written representations received from the Directors of the Parent Company as on March 31,2026 taken on record by
the Board of Directors of the Parent Company and the reports of the Statutory Auditors of its subsidiary company and its associate
(incorporated in India), none of the Directors of the Group companies and associate incorporated in India is disqualified as on March 31,
2026 from being appointed as a director in terms of Section 164(2) of the Act;

(f) Withrespect to the adequacy of the internal financial controls with reference to the consolidated financial statements of the Group and
the operating effectiveness of such controls, refer to our separate Report in “Annexure B”;

(9) As required under section 197(16) of the Act based on our audit, we report that the company has paid remuneration to its directors
during the year inaccordance with the provisions of and limits laid down under section 197 read with Schedule V to the Act;

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the Companies (Audit and
Auditors) Rules, 2014 (as amended), in our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the report of the other auditors on separate financial statements and also other financial information of
the subsidiary company, as noted in the “Other Matters" paragraph:

a. The consolidated financial statements disclose the impact of pending litigations on the consolidated financial position of the Group
inits consolidated financial statements as on March 31,2026 — Refer Note 44.2 to the consolidated financial statements;

b. The Group did not have any material foreseeable losses on long-term contracts including derivative contracts;

c. There has been no delay in transferring amounts, required to be transferred, to the Investor Education and Protection Fund by the

Company.

d. (i) The respective Managements of the Parent Company and its subsidiary company have represented that, to the best of their
knowledge and belief, as disclosed in the notes to accounts, during the year no funds have been advanced or loaned or invested
(either from borrowed funds or any other sources or kind of funds) by the Parent Company or its Subsidiary Company to or in any
other persons or entities, including foreign entities (“Intermediaries"), with the understanding, whether recorded in writing or
otherwise, that the Intermediaries shall, whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Parent Company or the Subsidiary Company (“Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries [Refer Note No. 47(a) to the Consolidated Financial
Statements];

(i) The respective Managements of the Parent Company and its subsidiary company have represented, that, to the best of their
knowledge and belief, no funds have been received by the Parent Company or its subsidiary company from any persons or
entities, including foreign entities ("Funding Parties") during the year, with the understanding, whether recorded in writing or
otherwise, that the Parent Company or the Subsidiary Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries") or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries [Refer Note No. 47(a) to the Consolidated Financial
Statements]; and

(iii) Based on such audit procedures, we have considered reasonable and appropriate in the circumstances, nothing has come to our

notice that has caused us to believe that the representations under sub-clause (i) and (i) contain any material mis-statement.
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e. In our opinion and according to the information and explanations given to us, the interim dividend on equity shares declared
and paid during the year by the Parent Company is in compliance with the provisions of Section 123 of the Companies Act,
2013.

f.  Based on our examination, which included test checks, the Parent Company has used accounting software (SAP) for maintaining its
books of account which have a feature of recording audit trail (edit log) facility and the same has operated throughout the year for
all relevant transactions recorded in accounting software. Further, during the course of our audit, we and respective auditors of
the above referred subsidiary and associate did not come across any instance of audit trail feature being tampered in respect of
other accounting software. Additionally, the audit trail has been preserved by the Group as per the statutory requirement for record,

retention, wherever maintained.

ForJKV S & CO.
Chartered Accountants
Firm Registration No. 318086E

Partner: Babulal Choraria
Place: Noida (Delhi NCR) Membership No. 022973
Date: July 10, 2026 UDIN: 26022973DJXJHK2388
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Annexure A to Independent Auditor's Report of even date to the members of KPL International Limited on the Consolidated Financial
Statements as of and for the year ended on March 31, 2026 (refer to in paragraph 1 of our report on other legal and regulatory requirements)

With respect to the matters specified in clause (xxi) of paragraph 3 and paragraph 4 of the Companies (Auditor's Report) Order, 2020 issued by
the Central Government in terms of Section 143(11) of the Act, according to the information and explanations given to us, and based on the
CARO reports issued by us and the auditors of subsidiary company and its associate (incorporated in India) included in the consolidated
financial statements, as provided to us by the management of the Parent Company, we report that there are no qualifications or adverse remarks

by the respective auditors in their reports of the said respective companies included in the consolidated financial statements.

ForJKV S & CO.
Chartered Accountants
Firm Registration No. 318086E

Partner. Babulal Choraria

Place: Noida (Delhi NCR) Membership No. 022973
Date: July 10, 2026 UDIN: 26022973DJXJHK2388
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Annexure B to Independent Auditor's Report of even date to the members of KPL International Limited on the Consolidated Financial
Statements as of and for the year ended on March 31, 2026 (refer to in paragraph 2(A)(g) of our report on other legal and regulatory requirements)

We have audited the internal financial controls over financial reporting of KPL International Limited ('the Parent Company") and its subsidiary
(collectively referred to as “the Group"), its associate, as of March 31,2026 in conjunction with our audit of the consolidated financial statements

of the Parent Company for the year ended on that date.

MANAGEMENT'S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The respective Board of Directors of the Parent Company and its foreign subsidiary company incorporated outside India are responsible for
establishing and maintaining internal financial controls based on the internal control over the financial reporting criteria established by the
respective Company considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to respective Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

AUDITOR'S RESPONSIBILITY

Our responsibility is to express an opinion on the Company's internal financial controls with reference to consolidated financial statements
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the "guidance Note") and the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to consolidated financial statements was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system with reference
to consolidated financial statements and their operating effectiveness. Our audit of internal financial controls with reference to consolidated
financial statement included obtaining an understanding of internal financial controls with reference to consolidated financial statement,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the consolidated financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the Company's

internal financial controls system with reference to consolidated financial statements.

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A Company's internal financial control with reference to the consolidated financial statements is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of consolidated financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control with reference to consolidated financial
statements includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company ; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorization of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets

that could have a material effect on the financial statements.
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INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

Because of the inherent limitations of Internal Financial Controls with reference to the consolidated financial statements, including the
possibility of collusion or improper management override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future periods are subject to the risk that
the internal financial controls with reference to consolidated financial statements may become inadequate because of changes in conditions, or

that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion to the best of our information and according to the explanations given to us and based on the consideration of the reports of the
other auditors referred to in the"” Other Matters" paragraph, the Group and associate company, have, in all material respects, an adequate internal
financial controls with reference to consolidated financial statements and such internal financial controls with reference to consolidated
financial statements were operating effectively as at March 31, 2026, based on the criteria for internal financial control with reference to
consolidated financial statements established by the respective companies considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India
(ICAl).

Other matter

Our report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of the internal financial controls with reference to
consolidated financial statements of the Parent Company, in so far as it relates to associate, which is incorporated in India, is based on the

corresponding reports of the auditors of such associate incorporated in India.

ForJKV S & CO.
Chartered Accountants
Firm Registration No. 318086E

Partner. Babulal Choraria

Place: Noida (Delhi NCR) Membership No. 022973
Date: July 10, 2026 UDIN: 26022973DJXJHK2388
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CONSOLIDATED BALANCE SHEET

(as at March 31, 2026)

Particulars

(All amounts are in X in Lakhs, unless otherwise stated)

Notes

As at March 31, 2026

As at March 31, 2025

A.ASSETS
1. Non current assets

(a) Property, plant and equipment 3 7,416.93 7,986.47

(b) Right of use assets 4 613.94 782.87

(c) Investment properties 5 1,555.08 1,653.29

(d) Other intangible assets 6 2.08 2.61
(e) Financial assets

(i) Investments 7 11,947.82 13,244.42

(i) Loans 8 48.69 158.67

(iii) Other financial assets 9 461.72 122.31

(f) Other non-current assets 11 250.54 270.84

Total non-current assets 22,296.80 24,221.48

2. Current assets

(a) Inventories 12 9,104.86 10,171.16
(b) Financial assets

(i) Investments 13 202.24 189.37

(if) Trade receivables 14 11,776.17 10,442.12

(iii) Cash and cash equivalents 15 2,491.30 2,154.31

(iv) Bank balances other than (iii) above 16 4.98 304.66

(v) Loans 17 109.98 7,782.41

(vi) Other financial assets 18 314.82 269.60

(c) Other current assets 19 746.51 996.07

Total current assets 24,750.86 32,309.70

TOTAL ASSETS (1+2) 47,047.66 56,531.18

B.EQUITY AND LIABILITIES

1. Equity
(a) Equity share capital 20 189.02 189.02
(b) Other equity 21 29,199.84 33,709.53
Total Equity 29,388.86 33,898.55
Liabilities
2. Non-current liabilities
(a) Financial liabilities
(i) Borrowings 22 3,450.00 4,950.00
(i) Lease liabilities 23 347.12 552.13
(iii) Other financial liabilities 24 153.64 154.23
(b) Provisions 25 88.60 74.72
(c) Deferred tax liabilities (Net) 10 1,798.85 1,951.76
(d) Other non-current liabilities 26 42.53 87.10
Total non-current liabilities 5,880.74 7,769.94
3. Current Liabilities
(a) Financial liabilities
(i) Borrowings 27 5,819.75 10,103.25
(i) Lease liabilities 28 273.39 218.62
(iii) Trade payables 29
Total outstanding dues of micro enterprises and small enterprises 12.34 19.27
Total outstanding dues of creditors other than micro enterprises and small enterprises 4,569.97 3,711.35
(iv) Other financial liabilities 30 165.84 431.95
(b) Other current liabilities 31 822.56 246.95
(c) Provisions 32 44.21 48.77
(d) Current tax liabilities (Net) 33 70.00 82.53
Total current liabilities 11,778.06 14,862.69
TOTAL EQUITY AND LIABILITIES (1+2+3) 47,047.66 56,531.18

Corporate Information & Summary of material accounting policies
Other notes on Consolidated Financial Statements

As per our report of even date
For JKVS & Co.

Chartered Accountants

Firm Registration No. 318086E

Babulal Choraria
Partner
Membership No. 022973

Place: Noida (Delhi-NCR)
Date: July 10, 2026
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The accompanying notes are an integral part of the Consolidated Financial Statements

For and on behalf of Board of Directors of KPL International Limited

Surinder Kumar Kak R.V. Kanoria
Managing Director Chairman

DIN: 00044521 DIN : 00003792
Manoj Kumar Verma Anjna Gupta

Chief Financial Officer Company Secretary

Place: New Delhi
Date: July 10, 2026
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CONSOLIDATED STATEMENT OF PROFIT AND LOSS

(for the year ended March 31, 2026)

(All amounts are in X in Lakhs, unless otherwise stated)

patiuars e s
I INCOME
(a) Revenue from operations 34 67,062.76 60,693.33
(b) Other income 35 1,348.54 800.96
Total income (1) 68,411.30 61,494.29
Il EXPENSES
(@) Cost of materials consumed 36 2,174.21 1,073.50
(b) Purchases of stock-in-trade 37 53,700.08 51,566.03
(c) Changes in inventories of finished goods, stock-in-trade and work-in-progress 38 1,181.57 (2,199.08)
(d) Employee benefits expenses 39 2,003.26 1,849.50
(e) Finance costs 40 583.79 549.85
(f) Depreciation and amortization expenses 41 1,053.32 1,028.87
(g) Other expenses 42 3,602.16 2,563.43
Total expenses (1l) 64,298.39 56,432.10
IIl  Share of profit/ (loss) of associate (66.23) (40.47)
IV Profit/(Loss) before exceptional items and tax (I-11+111) 4,046.68 5,021.72
V  Exceptional items 48 6,407.18 -
VI Profit/(Loss) before tax (IV-V) (2,360.50) 5,021.72
VIl Tax expense: 43
Current Tax
Current year 1,486.32 1,467.16
Related to previous years 1.69 7.68
Deferred tax (163.50) (198.18)
1,324.51 1,276.66
VIIl Profit for the year (VI-VII) (3,685.01) 3,745.06
IX Other Comprehensive Income (net of tax)
(a) (i) Items that will not be reclassified to profit or loss
- Re-measurement of the net defined benefit plan 1.39 3.47
(i) Tax on items that will not be reclassified to profit or loss (0.35) (0.87)
(iii) Re-measurement of the net defined benefit plan - share of associate (3.09) -
(b) (i) Items that will be reclassified to profit or loss
- Effective portion of gains /(losses) on designated portion of
hedging instruments in a cash flow hedge 40.72 -
(ii) Tax on items that will be reclassified to profit or loss (10.25) -
Total-Other Comprehensive Income (net of tax) (VIII) 28.42 2.60
X Total Comprehensive Income for the Year (VII+VIII) (3,656.59) 3,747.66
Profit attributable to:
Owners of the Company (3,685.01) 3,745.06
Non-controlling interest - -
(3,685.01) 3,745.06
Other Comprehensive Income attributable to:
Owners of the Company 28.42 2.60
Non-controlling interest - -
28.42 2.60
Total Comprehensive Income attributable to:
Owners of the Company (3,656.59) 3,747.66
Non-controlling interest - -
(3,656.59) 3,747.66
Earning per equity share having face value of 1000/- each 441
Basic - (19,495.34) 19,813.04
Diluted - X (19,495.34) 19,813.04

Corporate Information & Summary of material accounting policies 1-2
Other notes on Consolidated Financial Statements 3-52

As per our report of even date
For JKVS & Co.

Chartered Accountants

Firm Registration No. 318086E
Babulal Choraria

Partner

Membership No. 022973

Place: Noida (Delhi-NCR)
Date: July 10, 2026
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The accompanying notes are an integral part of the Consolidated Financial Statements

For and on behalf of Board of Directors of KPL International Limited

Surinder Kumar Kak R.V. Kanoria
Managing Director Chairman

DIN: 00044521 DIN : 00003792
Manoj Kumar Verma Anjna Gupta

Chief Financial Officer Company Secretary

Place: New Delhi
Date: July 10, 2026
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CONSOLIDATED STATEMENT OF CASH FLOWS

(All amounts are in X in Lakhs, unless otherwise stated)

(for the year ended March 31, 2026)

Fotic yoarnded. | Fothe o o

A. Cash flow from Operating activities
Net profit before tax (2,360.50) 5,021.72
Adjustments for:
Depreciation and amortization 1,053.32 1,028.87
Bad debts written off/(recovered) 30.26 33.19
Provision/ (reversal) for expected credit loss 37.21 (56.44)
Impairment loss on Investment 6,407.18 -
Unrealised Foreign exchange Loss / (Gain) 120.91 (78.89)
Liabilities no longer required written back - (9.70)
Unearned income derived from fair value of security (15.05) (14.31)
Amortisation of Housing Loan to Managing Director 20.77 20.77
Finance costs 583.79 549.85
Interest income (203.44) (155.57)
Dividend income (11.64) -
Rental income (466.89) (443.50)
Share of Profit / Loss of Associates 66.23 40.47
(Gain) / Loss on sale of investments 15.68 8.14
Fair value (gain)/loss on financial instrument classified as FVTPL (Net) 551.18 15.37
Net Loss/(Profit) on disposal of property, plant & equipment (5.38) (21.47)
Operating profit before working capital changes 5,823.63 5,938.57
Changes in working capital
Adjustments for:
(Increase)/Decrease in Inventories 1,066.30 (2,175.63)
(Increase)/Decrease in trade and other receivables (1,121.93) (1,371.89)
Increase/(Decrease) in trade and other payables 1,062.86 (440.79)
Cash generated from operations 6,830.86 1,950.26
Income taxes (paid) /refund (net) (1,500.54) (1,413.90)

Net cash inflow / (outflow) flow from operating activities (A) 5,330.32 536.36
Purchase of property, plant & equipment including capital work-in-progress (118.01) (42.26)
Proceed from sale of property, plant and equipment 6.38 27.04
Net proceeds from disposal of investments (976.94) (2,906.64)
Loan given to related parties (Net) 3,018.60 (6,595.09)
Net (increase) / decrease in fixed deposits (40.58) 752.65
Interest received 217.74 79.35
Dividend received 11.64 -
Rent received 466.89 443.50
Net cash inflow / (outflow) flow from Investing activities (B) 2,585.72 (8,241.46)
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CONSOLIDATED STATEMENT OF CASH FLOWS

(for the year ended March 31, 2026) (All amounts are in in Lakhs, unless otherwise stated)
Partiuars Fortieyoarcnded | ot om e
C. Cash flow from Financing activities

Proceeds from issue / (Redemption) of Preference Shares (1,500.00) 4,950.00
Net Proceeds/(Repayment) of borrowings (4,283.50) 4,099.77
Finance cost paid (534.24) (441.54)
Interim dividend paid (945.10) -
Remittance of unpaid dividend to IEPF (0.07) (0.94)
Payment of lease liabilities (316.14) (265.56)
Net cash inflow / (outflow) flow from financing activities (C) (7,579.05) 8,341.73
Net increase/(decrease) in cash and cash equivalents (A+B+C) 336.98 636.63
Cash and cash equivalents at the beginning of the year 2,154.31 1,517.68
Cash and cash equivalents as at the end of the year (Refer note 15) 2,491.30 2,154.31

Note:

1. The Consolidated Statement of Cash Flows has been prepared in accordance with ‘Indirect method' as set out in Ind AS - 7 on 'Statement of Cash Flows', as notified under
Section 133 of the Companies Act 2013, read with the relevant rules thereunder.

2. Additional Disclosure required under Ind AS 7 "Statement of Cash Flows" Refer note no 44.5.

As per our report of even date For and on behalf of Board of Directors of KPL International Limited
Eﬁ;}ltlé\rljiigg(;untants Surinder Kumar Kak R.V. Kanoria
Firm Registration No. 318086E Managing Director Chairman
9 : DIN: 00044521 DIN : 00003792
g:l:;l:rl Choraria Manoj Kumar Verma Anjna Gupta
Membership No. 022973 Chief Financial Officer Company Secretary
Place: Noida (Delhi-NCR) Place: New Delhi
Date: July 10, 2026 Date: July 10, 2026
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

(for the year ended March 31, 2026) (All amounts are in in Lakhs, unless otherwise stated)

A. EQUITY SHARE CAPITAL
For the year ended March 31, 2026

Balance at the beginning Changes in Equity Share Restated balance at the Changes in equity share Balance at the end of

of the year Capital due to prior beginning of the year capital during the the year
period errors current year

189.02 - 189.02 - 189.02

For the year ended March 31, 2025

Balance at the beginning Changes in Equity Share Restated balance at the Changes in equity share Balance at the end of
of the year Capital due to prior beginning of the year capital during the the year
period errors current year

189.02 - 189.02 - 189.02

B. OTHER EQUITY

Reserve & Surplus Foreign
R Capital Reggmﬁ:on General Retained T::at::;leant(i:zn
Reserve Reserve Reserve Earnings Reserve
As at April 1, 2025 308.35 141.09 4,750.10 28,455.47 54.52 33,709.53
Profit for the year - - - (3,685.01) - (3,685.01)
Other Comprehensive Income (net of tax) - - - 28.42 - 28.42
Total Comprehensive Income for the year - - - (3,656.59) - (3,656.59)
Dividend paid - - - (945.10) - (945.10)
Capital contribution during the year - - - - - -
Transfer during the year - 1,500.00 - (1,500.00) - -
Exchange difference on translation - - - - 92.00 -
As at March 31, 2026 308.35 1,641.09 4,750.10 22,353.78 146.52 29,199.84

Description of the nature and purpose of each reserve within other equity is as follows:

Retained Earnings

Retained earnings represents undistributed profits of the company which can be distributed to its equity shareholders in accordance with the provisions
of the Companies Act, 2013.

General Reserve

General Reserve represents amount transferred to general reserves out of the profits as decided by the board of directors and can be utilized in
accordance with the provisions of the Companies Act, 2013.

Capital Reserve

Represents difference between issue price of shares and value of net assets of transferor company acquired in earlier years which can be utilised in
accordance with the provisions of the Companies Act, 2013.

Capital Redemption Reserve:

This Reserve has been created by an appropriation from one component of equity (Free Reserve) to another, not being an item of Other Comprehensive
Income. The same can be utilized in accordance with the provisions of the Companies Act, 2013

As per our report of even date For and on behalf of Board of Directors of KPL International Limited
Eﬁ;‘rlt'((e\rlesdi(?:c;untants Surinder Kumar Kak R.V. Kanoria
Firm Registration No. 318086E Managing Director Chairman
9 : DIN: 00044521 DIN : 00003792
g:l:;l:rl Choraria Manoj Kumar Verma Anjna Gupta
Membership No. 022973 Chief Financial Officer Company Secretary
Place: Noida (Delhi-NCR) Place: New Delhi
Date: July 10, 2026 Date: July 10, 2026
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(All amounts are in X in Lakhs, unless otherwise stated)

3. PROPERTY, PLANT AND EQUIPMENT

Gross Block Freehold Buildings Plant and Furniture Vehicles Office
LS Land Equipments | and Fixtures Equipments

As at April 1,2024 16.00 1,663.87 7,377.53 68.21 112.05 106.69 9,344.35
Addition for the year - - 18.10 0.44 12.15 7.07 37.76
Disposals for the year - - - 0.14 10.47 1.47 12.08
As at March 31, 2025 16.00 1,663.87 7,395.63 68.51 113.73 112.29 9,370.03
Addition for the year - - 47.19 1.16 53.41 16.25 118.01
Disposals for the year - - 0.88 - 0.85 0.28 2.01
As at March 31, 2026 16.00 1,663.87 7,441.94 69.67 166.29 128.26 9,486.03

Accumulated depreciation Freehold Buildings Plant and Furniture Vehicles Office
P Land Equipments | and Fixtures Equipments

As at April 1,2024 - 90.68 557.00 9.35 20.47 24.31 701.81
Charge for the year - 90.68 552.62 6.89 17.01 21.00 688.20
Disposals for the year - - - 0.11 5.44 0.90 6.45
As at March 31, 2025 - 181.36 1,109.62 16.13 32.04 44.41 1,383.56
Charge for the year - 90.68 551.41 6.90 17.99 19.57 686.55
Disposals for the year - - 0.45 - 0.30 0.26 1.01
As at March 31, 2026 - 272.04 1,660.58 23.03 49.73 63.72 2,069.10
Net Carrying Amount
As at March 31, 2025 16.00 1,482.51 6,286.01 52.38 81.69 67.87 7,986.47
As at March 31, 2026 16.00 1,391.83 5,781.36 46.64 116.56 64.54 7,416.93

3.1 Assets mortgaged and hypothecated against borrowings (Refer Note No. 22 & 27)

3.2 The title deeds of immovable properties are held in the name of the Company.

3.3 There were no revaluation carried out by the Company during the current year and previous year reported above.

4. RIGHT OF USE ASSETS

Leasehold Buildings Total

Gross Block Land
As at April 1,2024 153.10 1,148.38 1,301.48
Addition for the year - - -
Disposals for the year - - -
As at March 31, 2025 153.10 1,148.38 1,301.48
Addition for the year - 99.10 99.10
Disposals for the year - - -
As at March 31, 2026 153.10 1,247.48 1,400.58
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
(for the year ended March 31, 2026)

(All amounts are in X in Lakhs, unless otherwise stated)

Accumulated Depreciation Le?_sa;I:iold RIS e
As at April 1,2024 57.68 225.26 282.94
Charge for the year 7.45 228.23 235.68
Disposals for the year - - -
As at March 31, 2025 65.13 453.48 518.61
Charge for the year 7.45 260.58 268.03
Disposals for the year - - -
As at March 31, 2026 72.58 714.06 786.64
Net Carrying Amount
As at March 31, 2025 87.97 694.89 782.87
As at March 31, 2026 80.52 533.42 613.94

4.1 Lease deeds of right-of-use assets are held in the name of the Company.

5. INVESTMENT PROPERTIES
Gross Block Buildings Total
As at April 1, 2024 3,213.16 3,213.16
Addition for the year - -
Disposals for the year - -
As at March 31, 2025 3,213.16 3,213.16
Addition for the year - -
Disposals for the year - -
As at March 31, 2026 3,213.16 3,213.16
Accumulated Depreciation R U
As at April 1,2024 1,455.66 1,455.66
Charge for the year 104.21 104.21
Disposals for the year - -
As at March 31, 2025 1,559.87 1,559.87
Charge for the year 98.21 98.21
Disposals for the year - -
As at March 31, 2026 1,658.08 1,658.08
Net Carrying Amount
As at March 31, 2025 1,653.29 1,653.29
As at March 31, 2026 1,555.08 1,555.08
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

(for the year ended March 31, 2026) (All amounts are in in Lakhs, unless otherwise stated)

5.1 Amounts recognised in the Statement of Profit and loss for investment properties.

Particular OnMarch 31,2026 On Mrch 3, 2095
Rental Income derived from investment properties 466.89 415.36
Less: Direct operating expenses from property that generated rental income (38.37) (62.73)
Profit from leasing of investment properties before depreciation 428.52 352.63
Less: Depreciation expense (98.21) (104.21)
Profit from leasing of investment properties after depreciation 330.31 248.42

5.2 Assetsmortgaged and hypothecated against borrowings (Refer Note No. 22 & 27).
5.3 Allthetitle deeds ofimmovable property are held in the name of the Company.

5.4 Thebestevidence of fair value is current prices in an active market for similar properties. Investment properties leased out by the Company
are cancellable leases. The market rate for sale/purchase of such buildings are representative of fair values. Company's investment
properties are at a location where active market is available for similar kind of properties. Hence on April 1,2023, fair value is ascertained
on the basis of market rates prevailing for similar properties in those location determined by an independent registered valuer. The fair
value as per the valuation report is INR 6,130 Lakhs as on April 1, 2023. Management estimates that there is no major change in fair
valuationas onMarch 31,2025 and March 31,2026.

6. OTHER INTANGIBLE ASSETS

Computer Total

Gross Block Software

As at April 1,2024 4.45 4.45
Addition during the year 3.04 3.04
Disposals for the year - -
As at March 31, 2025 7.49 7.49
Addition during the year - -
Disposals for the year - -
As at March 31, 2026 7.49 7.49

. Computer Total

Accumulated Amortisation Software

As at April 1,2024 4.10 4.10
Charge for the year 0.78 0.78
Disposals for the year - -
As at March 31, 2025 4.88 4.88
Charge for the year 0.53 0.53
Disposals for the year - -
As at March 31, 2026 5.41 5.41
Net Carrying Amount

As at March 31, 2025 2.61 2.61
As at March 31, 2026 2.08 2.08

6.1 Therearenorestrictions asto thetitle of any of the items included in intangible assets.
6.2 Therewerenorevaluation carried out by the Company during the current year and previous year.
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(All amounts are in X in Lakhs, unless otherwise stated)

7. INVESTMENTS (NON-CURRENT)

Particulars March 31, 2026 March 31, 2025

Investments in equity instruments (Measured at Cost):

In Associate Company (Unquoted)

5,44,23,822 (March 31, 2025: 4,45,29,391) equity shares of

Fytomax Nutrition Private Limited of Rs. 10 each 5,442.38 4,452.94

Add/(Less) : Group Share of Profits / (Losses) in Associates (141.67) (72.35)

5,300.71 4,380.59

1,209 (March 31, 2025: 130) equity shares of APAG Holding AG of CHF 1000 each 5,333.81 6,958.30

Total of Investment (Measured at Cost)  (A) 10,634.52 11,338.89

Investments (carried at fair value through profit and loss):

Investments in equity instruments (Unquoted):

15,000 (March 31, 2025: 15,000) equity shares of Vardhan Limited of Rs. 10 each 760.95 1,334.85

3,880 (March 31, 2025: 3,880) equity shares of

Intrust Global eServices Private Limited of Rs. 10 each 128.58 126.40

Investments in Venture Capital Instruments (Unquoted):

234 (March 31, 2025: 189) units of

Stellaris Venture Partners India Trust Il of Rs. 1,00,000 each 233.00 172.86

120 (March 31, 2025: 120) units of Ascertis Credit - India Fund Il of Rs. 100 each - 0.06

Nil (March 31, 2025: 9,96,909.58) units of

360 ONE Real Estate Fund (Domestic) Series-3 of Rs. 100 each - 38.34

19,92,527.628 (March 31, 2025: 19,93,147.392) units of India Housing Fund of Rs. 100 each 73.87 96.35

77,253.154 (March 31, 2025: 83,052.940) units of

Indus Way Emerging Market Fund Series Alpha of Rs. 100 each 116.90 136.67

Total of Investment (carried at fair value through profit and loss)  (B) 1,313.30 1,905.53

Total of Investment (A+B) 11,947.82 13,244.42
7.1 Aggregate amount of unquoted investments 11,947.82 13,244.42

7.2 Aggregate amount of impairment in value of investments

8. LOANS (NON-CURRENT)

Particulars

As at

As at

(Secured, considered good)
Loans to Related Parties
Housing Loan to Managing Director*

March 31, 2026

48.69

March 31, 2025

158.67

48.69

158.67

*Unamortised cost on Housing Loan to Managing Director of 8.66 Lakhs (March 31,2025: 29.43 Lakhs) is separately disclosed in Note No. 11 - Other non-current assets

Sub classification :

Particulars Debts outstanding

as at March 31,2026 | outstanding during

Maximum balance

Debts outstanding
as at March 31, 2025

Maximum balance
outstanding during

the FY 2025-26

Loans to Related Parties - considered good -
Secured

Housing Loan to Managing Director 48.69 158.67

158.67

the FY 2024-25

259.76

9. OTHER FINANCIAL ASSETS (NON-CURRENT)

Particulars

(Unsecured, considered good at amortised cost unless otherwise stated)
Security deposits with Government departments

Security deposits with Others

Earmarked Balances

Bank deposits with banks held as margin money

As at As at
March 31, 2026 March 31, 2025
1.10 0.10
120.43 122.21
340.19 -
461.72 122.31
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10. DEFERRED TAX LIABILITIES (NET)

Particulars March §1a,t2026 March §1a,t2025
(a) Deferred Tax Liability being tax impact on -
(i) Property, plant and equipment, investment property and other intangible assets 1,699.25 1,795.59
(i) Right of use assets 154.52 176.70
(iii) Fair Value of Investments 133.18 200.08
(iv) Expenses relating to Retirement Benefits 26.71 30.96
(v) Effective portion of gains /(losses) on designated portion of hedging instruments
in a cash flow hedge 10.25 -
(vi) Others 7.4 12.64
Total (a) 2,031.32 2,215.97
(b) Deferred Tax Assets being tax impact on -
(i) Lease Liability 156.17 193.98
(i) Expenses relating to Retirement Benefits 33.43 31.08
(iii) Provision for expected credit loss 19.52 10.15
(iv) Re-measurement loss on the defined benefit plans through OCI 2.70 3.05
(v) Expenses allowable on payment basis under the Income Tax Act 17.25 17.25
(vi) Others 3.40 8.70
Total (b) 232.47 264.21
(c) Net Deferred Tax Liabilities / (Assets) (a) - (b) 1,798.85 1,951.76
Movement in Deferred Tax Asset (Net)
Particulars As at Recognised in Ret_:ognised As at
March 31,2025 | Profit & Loss in OCI March 31, 2026
Deferred Tax liability being tax impact on -
Property, plant and equipment, investment property
and other intangible assets 1,795.59 (96.34) - 1,699.25
Right of use assets 176.70 (22.18) - 154.52
Fair Value of Investments 200.08 (66.90) - 133.18
Expenses relating to Retirement Benefits 30.96 (4.25) - 26.71
Effective portion of gains /(losses) on designated
portion of hedging instruments in a cash flow hedge - - 10.25 10.25
Others 12.64 (5.23) - 7.41
Sub total (a) 2,215.97 (194.90) 10.25 2,031.32
Deferred Tax Assets being tax impact on -
Lease liability 193.98 (37.81) - 156.17
Expenses relating to Retirement Benefits 31.08 2.35 - 33.43
Provision for expected credit loss 10.15 9.37 - 19.52
Re-measurement loss on the defined benefit plans through OClI 3.05 - (0.35) 2.70
Expenses allowable on payment basis 17.25 - - 17.25
Others 8.71 (5.31) - 3.40
Sub total (b) 264.22 (31.40) (0.35) 232.47
Net Deferred Tax Liability/(Assets) (a)-(b) 1,951.76 (163.50) 10.60 1,798.85
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11. OTHER NON-CURRENT ASSETS

: As at As at
Particulars March 31, 2026 March 31, 2025
(Unsecured, considered good unless otherwise stated)

Deposit against protest 118.72 110.47
Surplus in gratuity defined benefit plan 106.11 110.90
Income tax receivable 16.66 19.02
Unamortised cost on loan to director 8.66 29.43
Prepaid expenses 0.39 1.02
250.54 270.84

12. INVENTORIES

: As at As at
Particulars March 31, 2026 March 31, 2025
(Valued at lower of cost and net realisable value)

Raw materials 147.11 31.84
Finished goods 206.97 193.63
Stock in trade 8,750.78 9,945.69
9,104.86 10,171.16
(@) Inventoriesare hypothecated to secure borrowings (Refer Note No. 22 & 27).
(b) *Includes Goods in Transit 519.33 Lakhs (March 31,2025 of ¥525.42 Lakhs)
13. INVESTMENTS - CURRENT
As at As at

Particulars

Investments in Mutual Fund Units (quoted)
(measured at fair value through profit & loss)

March 31, 2026

March 31, 2025

13,373.94 (March 31, 2025: 13,373.94) units in Axis Bank Liquid Fund - Growth 202.24 189.37

Total Investments in Mutual Fund Units (quoted)

(measured at fair value through profit & loss) 202.24 189.37
13.1 Aggregate amount of unquoted investments - -
13.2  Aggregate amount of impairment in value of investments - -
14. TRADE RECEIVABLES (CURRENT):

: As at As at
Particulars March 31, 2026 March 31, 2025
Secured, considered good - -
Unsecured, considered good 11,776.17 10,442.14
Which have significant increase in credit risk 56.72 17.49
Credit impaired 20.84 22.84

11,853.73 10,482.47

Less : Allowance for expected credit loss (77.56) (40.35)

11,776.17 10,442.12

(a) Tradereceivables are hypothecated to secure borrowings (Refer Note No. 22 & 27)

(b) Notradereceivable are due from directors or other officers of the Company either severally or jointly with any other person. Further, for other outstanding receivable from

related parties refer note no. 44.8.
(c) Tradereceivables are non-interest bearing and are generally on terms of 0 to 120 days.
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Trade receivables ageing schedule:

Outstanding for following periods from due date

As at April 1, 2026 Unbilled Not Due Lessthan | 6 months- | 1-2years | 2-3years | More than
: 6 months 1 year 3 years
Undisputed
Considered good 85.03 7,162.65 4,322.84 119.54 86.11 - - 11,776.17
Which have significant increase
in credit risk - - 4.51 2.50 17.39 28.91 341 56.72
Credit impaired - - - - - - - -
Disputed

Considered good - - - - - - - R
Which have significant increase

in credit risk - - - - - - - -
Credit impaired - - - - - - 20.84 20.84
Total 85.03 7,162.65 4,327.35 122.04 103.50 28.91 24.25 11,853.73
Less: Allowance for expected credit loss (77.56)
Total 11,776.17

Outstanding for following periods from due date

As at April 1, 2025 Unbilled NotDue | Lessthan | 6 months- | 1-2years | 2-3years | More than
: 6 months 1 year 3 years
Undisputed
Considered good 85.75 7,472.33 2,815.90 43.29 24.87 - - 10,442.14
Which have significant increase
in credit risk - - 2.68 0.71 6.44 1.45 6.21 17.49
Credit impaired - - - - - - - -
Disputed

Considered good - - - - - - - R
Which have significant increase

in credit - - - - - - - -
Credit impaired - - - - - - 22.84 22.84
Total 85.75 7,472.33 2,818.58 44.00 31.31 1.45 29.05 10,482.47
Less : Allowance for expected credit loss (40.35)
Total 10,442.12

15. CASH AND CASH EQUIVALENTS

Particulars March 31,2026 March 31,2025
Cash on hand 1.87 2.39
Cheques on hand 4.29 3.54
Balance with banks
- Current accounts 2,005.25 1,654.76
- EEFC accounts 237.12 413.08
- Current accounts (Foreign Countries) 242.77 80.54
2,491.30 2,154.31
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16. OTHER BANK BALANCES

Particulars March 31,2026 March 31,2025

Earmarked Balances

Unpaid dividend account 1.16 1.23

Bank deposits with original maturity of more than 3 months but less than 12 months,

held as margin money 3.82 303.43
4.98 304.66

17. LOANS (CURRENT)

LTS March 31, 2026 March 31, 2025

Loans to Related Parties

Secured

- Housing Loan to Managing Director* 109.98 101.12

Unsecured, considered good

-APAG Elektronik AG - 966.20

-APAG Holding AG - 6,715.09
109.98 7,782.41

* Unamortised cost on Housing Loan to Managing Director of 20.77 Lakhs (March 31,2025: 20.77 Lakhs) is separately disclosed in Note No. 19 - Other current assets

Particulars Debts outstanding Maximum balance Debts outstanding Maximum balance

as at March 31,2026 | outstanding during | asat March 31,2025 @ outstanding during
the FY 2025-26 the FY 2024-25

Loan to Associates

APAG Elektronik AG - 966.20 966.20 966.20

APAG Holding AG - 6,715.09 6,715.09 6,715.09

Others (Secured):

Housing Loan to Managing Director 109.98 109.98 101.12 101.12

18. OTHER FINANCIAL ASSETS (CURRENT)

Particulars March 31,2026 March, 31,2025
(Unsecured, considered good at amortised cost unless otherwise stated)
Security deposit 4.47 131.92
Interest accrued 12.42 56.68
Insurance claim receivable 248.35 49.91
Employees’ advances 6.37 10.18
Others (including derivative assets) 43.21 20.91
314.82 269.60
19. OTHER CURRENT ASSETS
Paticulars March, 31,2026 March, 31,2025
(Unsecured, considered good unless otherwise stated)
Advances for goods and services 453.19 630.79
Other advances 12.20 13.53
Export incentive receivable 16.79 1.41
Balance with revenue authorities 154.77 262.21
Unamortised cost on loan to Managing Director 20.77 20.77
Prepaid expenses 88.79 67.36
746.51 996.07
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20. SHARE CAPITAL

As at March 31, 2026 As at April 1, 2025

Nos. (T in Lakhs) Nos. (X in Lakhs)

a Authorised Share Capital Equity Share Capital of 1000 each
As at the beginning of the year 122,000 1,220.00 122,000 1,220.00
Increase/(decrease) during the year - -

Non-Cumulative, Non Participating, Non Convertible,
Redeemable Preference Share Capital of 1,00,000 each

As at the beginning of the year 5,000 5,000.00 - -
Increase/(decrease) during the year - - 5,000 5,000.00
As at the end of the year 127,000 6,220.00 127,000 6,220.00

b Issued, Subscribed and Fully Paid Equity Share Capital of 1000 each
As at the beginning of the year 18,902 189.02 18,902 189.02
Add: Shares issued during the year - - -

As at the end of the year* 18,902 189.02 18,902 189.02

*The Company has issued 4,950 6% Non-convertible, Non participating, Non-cumulative redeemable preference shares (NCRPS) of 1,00,000 per share to M/s R.V. Investment and
Dealers Limited during the financial year ended March 31, 2025. Out of the same, 1,500 shares have been redeemed during the financial year ended March 31, 2026 and the balance
shares are classified as financial liability (borrowings) under Note No. 22 - Borrowings (Non-Current) as required under Ind AS 32.

¢ Rights, Preferences and Restrictions attached to the equity shares
The Company has only one class of equity share having a par value of 1,000 each. Each holder of equity shares is entitled to one vote per share
held. The disctribution will be in proportion to the number of shares held by the equity shareholders. The dividend proposed by the Board of
Directors, if any, is subject to the approval of the shareholders in the ensuing Annual General Meeting except in the case of interim dividend.
In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after
distribution of all preferential amounts in proportion of their shareholding.

d Details of equity shareholders holding more than 5% shares in the company

As at Marc As at April 1, 2025
Particulars . .
No. of Shares | % holding | No. of Shares | % holding
Rajya Vardhan Kanoria 6,122 32.39% 6,122 32.39%
Madhuvanti Kanoria 4,945 26.16% 4,945 26.16%
Saumya Vardhan Kanoria 5,495 29.07% 5,495 29.07%
Anand Vardhan Kanoria 2,270 12.01% 2,270 12.01%

e Details of equity shares held by promoters in the company

Shares held by promoters as at March 31, 2026

No. of shares in Change No. of shares % of total % change
Promoter's Name the beginning | during the at the end shares during the
of the year year of the year year

Rajya Vardhan Kanoria 6,122 - 6,122 32.39% 0.00%
Madhuvanti Kanoria 4,945 - 4,945 26.16% 0.00%
Saumya Vardhan Kanoria 5,495 - 5,495 29.07% 0.00%
Anand Vardhan Kanoria 2,270 - 2,270 12.01% 0.00%
Vaidehi Kanoria 7 - 7 0.04% 0.00%
Total 18,839 - 18,839 99.67% -
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Shares held by promoters at the end of the year 31st March 2025

No. of shares in Change No. of shares % of total % change
Promoter's Name the beginning | during the at the end shares during the
of the year year of the year year

Rajya Vardhan Kanoria 6,122 - 6,122 32.39% 0.00%
Madhuvanti Kanoria 4,945 - 4,945 26.16% 0.00%
Saumya Vardhan Kanoria 5,495 - 5,495 29.07% 0.00%
Anand Vardhan Kanoria 2,270 - 2,270 12.01% 0.00%
Vaidehi Kanoria 7 - 7 0.04% 0.00%
Total 18,839 - 18,839 99.67% -

f Inthe preceding five (5) years, the Company has issued 17,885 equity shares for consideration other than cash and cancelled 14,143 equity
shares detailed as below:
As per the scheme of Arrangement for Amalgamation approved by Hon'ble National Company Law Tribunal, Delhi vide its order dated January
25,2023, Vardhan Finvest Limited (the holding company) was merged into KPL International Limited w.e.f. April 1, 2021. Accordingly, 14,143
equity shares held by Vardhan Finvest Limited were stand cancellled and 17,885 equity shares were issued to the shareholders of Vardhan
Finvest Limited.

21. OTHER EQUITY

As at As at
March 31, 2026 April 1,2025
(a) Capital Reserve
Balance at the beginning of the reporting year 308.35 308.35
Add: Addition during the year - -
Less: Utilised during the year - -

Balance as at the year end 308.35 308.35
(b) Capital Redemption Reserve

Balance at the beginning of the reporting year 141.09 141.09

Add: Addition during the year* 1,500.00 -

Less: Utilised during the year - -

Balance as at the year end 1,641.09 141.09
(c) General Reserve

Balance at the beginning of the reporting year 4,750.10 4,750.10

Add: Addition during the year - -
Less: Utilised during the year - -

Balance as at the year end 4,750.10 4,750.10
(d) Foreign Currency Translation Reserve
Balance at the beginning of the reporting year 54.52 55.55
Add: Addition during the year 92.00 (1.03)
Balance as at the year end 146.52 54.52
(e) Retained Earnings as per statement of profit and loss
Balance at the beginning of the reporting year 28,455.47 24,707.81
Add: Profit for the year (3,685.01) 3,745.06
Add: Other comprehensive income for the year 28.42 2.60
Less: Interim dividend (FY 2025-26 - 5,000/- per share) (945.10) -
Less: Transfer to Capital Redemption Reservex (1,500.00) -
Balance as at the year end 22,353.78 28,455.47
Total (a+b+c+d+e) 29,199.84 33,709.53

* During the year, the Company has transferred ¥ 1,500 Lakhs from Retained Earnings to Capital Redemption Reserve pursuant to redemption of 1,500 6% Non-
convertible, Non participating, Non-cumulative redeemable preference shares (NCRPS) of 1,00,000 per share in accordance with the provisions of Section 55 of
Companies Act, 2013 read with The Companies (Share Capital and Debentures) Rules, 2014.
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22. BORROWINGS (NON-CURRENT)

- As at As at
e e March 31, 2026 March 31, 2025
Unsecured
(i) From Related Parties (Refer Note 22.1) 3,450.00 4,950.00

3,450.00 4,950.00

22.1 The Company has issued 4,950 6% Non-convertible, Non participating, Non-cumulative redeemable preference shares (NCRPS) of 1,00,000 per
share to M/s R.V. Investment and Dealers Limited during the financial year ended March 31, 2025. Out of the same, 1,500 shares have been
redeemed at par during the financial year ended March 31, 2026 and the balance shares are classified as financial liability (borrowings) as

required under Ind AS 32. The terms of raising of NCRPS are as under:
a) NCRPSwill carry arate of dividend of 6%

b) NCRPS shall carry a preferential right vis-a-vis equity shares of the Company with respect to payment of dividend, if any, and repayment of

capital.
c) NCRPSshallbe non - participating in the surplus funds.

d) NCRPS shall be non- participating in surplus assets and profits which may remain after the entire capital has been repaid on winding up of

the Company.
e) NCRPSshallbeissued onnon-cumulative basis and shall not be convertible into equity shares.

f)  NCRPS shall be redeemable on such date as determined by the Board but not later than a period exceeding twenty years from the date of

allotment.

g) NCRPSshall carry voting rights as per the provisions of Section 47 and other applicable provision, if any, of the Companies Act 2013.

h) NCRPS shall be redeemable at par.

23. LEASE LIABILITIES (NON-CURRENT)

: As at As at
FTEIEE March 31, 2026 March 31, 2025
Lease liabilities (Refer Note 44.11) 347.12 552.13

347.12 552.13

24. OTHER FINANCIAL LIABILITIES (NON-CURRENT)

: As at As at
FOTEIEE March 31, 2026 March 31, 2025
Security received against rent* 153.64 154.23

153.64 154.23

* Unamortised Portion of Security Deposit of ¥ 16.69 Lakhs (March 31, 2025 : ¥ 23.91 Lakhs) is separately disclosed in Note No. 26 - Other non-current liabilities

and ¥ 13.52 Lakhs (March 31,2025:% 14.00 Lakhs) is disclosed in Note No. 31 - Other current liabilities.

25. PROVISIONS (NON-CURRENT)

As at

Particulars

As at

March 31, 2026

Employee benefits (Refer Note No. 44.4)
Provision for leave encashment 88.60

March 31, 2025

74.72

88.60

74.72

26. OTHER NON-CURRENT LIABILITIES

; As at As at
Particulars March 31, 2026 March 31, 2025
Retention money 25.84 63.19
Unamortised Portion of Security 16.69 23.91

42.53 87.10
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27. BORROWINGS (CURRENT)

SRS March 31, 2026 March 31, 2025
Secured:
From Banks :
a) Working Capital Loan from HDFC Bank (Refer Note No. 27.1)
- Cash Credit Facilities 4,659.08 5,578.99
- Working Capital Demand Loan - 2,500.00
- Buyers' Credit - 700.05
b) Working Capital Loan from Yes Bank (Refer Note No. 27.2)
- Working Capital Demand Loan 1,000.00 1,000.00
- Buyers' Credit - 147.76
Unsecured:
From Banks :
a) Bill Discounting 160.67 176.45
5,819.75 10,103.25

27.1 The working capital loan from HDFC Bank is secured by hypothecation over first pari passu charge on entire Current Assets (both present
and future) and exclusive charge on entire movable Property, Plant and Equipments of the Company apart from Property, Plant &
Equipments of Wind Turbine units at Jamanvada, Vejalpar and Matalpar, Gujarat and equitable mortgage of Commercial space at 7th & 8th
Floor, Block 4B, Corporate Park, DLF City Gurgaon, Haryana and 10th Floor, Prestige Shantiniketan, Tower C, Whitefield Road, Near ITPC,
Whitefield, Bengaluru.

27.2 The working capital loan from Yes Bank is secured by first pari passu charge (upto 3,000 Lakhs) on entire Current Assets (both present and
future) and exclusive charge by way of equitable mortgage of Unit no. 304, 305 and 306, 3rd Floor, A Wing, Universal Business Park,
Chandivali Farm Road, Andheri East, Mumbai & Office Level 6, 9, Unit no. 3, Golden Heights, Rajajinagar, Bengaluru.

27.3 There were no material discrepancies between the amount of current assets statement consisting of Inventory, Trade receivables and
Trade payables filed with banks and with books of accounts.

28. LEASE LIABILITIES (CURRENT)

: As at As at
L March 31, 2026 March 31, 2025
Lease liabilities (Refer Note 44.11) 273.39 218.62

273.39 218.62

29. TRADE PAYABLES

As at As at
March 31, 2026 March 31, 2025

Particulars

Creditors for Goods and Services

Due to Micro and Small Enterprises (Refer Note No. 44.3) 12.34 19.27
Due to Others 4,569.97 3,711.35
4,582.31 3,730.62

Annual Report 2025-26 101



KPL INTERNATIONAL LIMITED

NOTES ANNEXED TO AND FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

(All amounts are in X in Lakhs, unless otherwise stated)

29.1 Trade payables ageing schedule

Outstanding for following periods from due date
As at March 31, 2026 MSME Disputed - MSME Others than MSME Disputed Dues-
Others
Unbilled - - 54.78 -
Not Due 12.34 - 4,494.25 -
Less than 1 Year - 19.79 -
1-2 Years - - 0.03 -
2-3 Years - - 0.21 -
More Than 3 Years - - 0.89 -
Total 12.34 - 4,569.95 -
Outstanding for following periods from due date
As at March 31, 2025 MSME Disputed - MSME Others than MSME Disputed Dues-
Others
Unbilled - - 37.62 -
Not Due 19.27 - 3,543.09 -
Less than 1 Year - - 129.63 -
1-2 Years - - 0.12 -
2-3 Years - - - -
More Than 3 Years - - 0.89 -
Total 19.27 - 3,711.35 -
30. OTHER CURRENT FINANCIAL LIABILITIES
: As at As at
Rl March 31, 2026 March 31, 2025
Interest accrued but not due 0.43 34.70
Unpaid dividends 1.16 1.23
Employees Emoluments 134.19 131.54
Security from customers 30.06 246.29
Others - 18.19
165.84 431.95
31. OTHER CURRENT LIABILITIES
: As at As at
RS March 31, 2026 March 31, 2025
Statutory dues 322.34 136.24
Contract Liabilities - Advances received from / credit balance of customers 447.73 95.74
Unamortised Portion of Security 13.52 14.00
Retention money 38.97 0.97
822.56 246.95
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32. PROVISIONS (CURRENT)

As at As at
March 31, 2026 March 31, 2025

Particulars

Employee benefits (Refer Note No. 44.4)
Provision for leave encashment 4421 48.77

44.21 48.77

33. CURRENT TAX LIABILITIES (NET)

. As at As at
el March 31, 2026 March 31, 2025
Provision for tax (net) 70.00 82.53

70.00 82.53

34. REVENUE FROM OPERATIONS

- As at As at
i Ll s March 31, 2026 March 31, 2025
Sale of Manufactured Goods (Domestic)
Manufactured goods
- Refrigerant Gas & SF6 Gas 2,434.92 1,161.12
- Wind Power 1,114.53 1,141.55
Sale of Traded Goods (Chemicals, Polymers and Others)
Domestic 55,840.35 49,320.37
Export® 6,128.39 7,429.28
Total Sale of Products 65,518.19 59,052.32
Sale of Service
Commission income 1,512.68 1,635.64
Other operating revenue
Export incentive 31.89 5.37
67,062.76 60,693.33

(#) including sale to SEZ of ¥ 1,913.11 Lakh (March 31, 2025 X 894.53 Lakhs)

Disclosures on revenue pursuant to Ind AS 115 - Revenue from contracts with customers:

34.1 The Company is primarily engaged in the sales & distribution of chemicals, polymers, papers and paper chemicals, engineering equipments, refilling and
distribution of industrial gases and allied products. Further the Company is also engaged in generation of wind power. All sales are made at a point in time
and revenue recognised upon satisfaction of the performance obligations i.e. when the material is shipped to the customer or on delivery to the customer
as specified in the contract. The Company has a credit evaluation policy based on which the credit limits for the trade receivables are established.
The Company does not give significant credit period resulting in no significant financing component.

34.2 Receivables, assets and liabilities related to contracts with customers
Trade receivables (net of provision of expected credit loss) 11,776.17 10,442.13

Contract Liabilities - Advances received from / credit balance of customers 447.73 95.74
34.3 The Company has disaggregated the revenue from contracts with customers on the basis of nature of products into:

1) Wind Turbine Business which includes power generation from wind energy

2) Other than Wind Turbine which consists of product portfolio of chemicals, polymers, gases etc. (Refer Note 44.7).

The Company believes that the disaggregation of revenue on the basis of nature of products have noimpact on the nature, amount, timing and uncertainity
of revenue and cash flows. Set out below is the disaggregation of the Company's revenue from contracts with customers:

Revenue from contracts with customers

- Wind Turbine 1,114.53 1,141.55
- Other than Wind Turbine 65,948.23 59,551.78
Total revenue covered under Ind AS 115 67,062.76 60,693.33
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Disaggregated revenue information on the basis of geographical location of customer

The disaggregation of the Company's revenue from contracts with customers is as under:

Export customers* 7,534.80 8,981.71
Other customers 59,527.96 51,711.62
Total revenue covered under Ind AS 115 67,062.76 60,693.33

* including sale to SEZ of ¥ 1,915.73 Lakh (March 31, 2025 ¥ 894.53 Lakhs)

34.4 Reconciliation of revenue as per contract price and as recognised in Statement of Profit or Loss:
Revenue as per contract price 67,030.87 60,687.97

Less: Trade discounts, volume rebates, etc. - -

Total sale of products and services 67,030.87 60,687.97

35. OTHER INCOME

Farticulars March, 3,2026 March, M, 2025
Other Non-Operating Income
Interest Income
On Fixed Deposits with Banks 2297 22.42
Interest income on Loan to body corporate 154.34 93.76
From Others 0.90 7.14
Dividend income 11.64 -
Interest income on financial assets at amortised cost 25.23 32.25
Rental Income 466.89 443.50
Unearned Income derived from fair value of Security 15.05 14.31
Net gain on exchange fluctuation 600.38 73.64
Liabilities no longer required written back - 9.70
Net gain on sale of Property, Plant & Equipment 5.38 21.41
Provision for doubtful debt no longer required written back (Net) - 56.44
Miscellaneous income 45.76 26.39
1,348.54 800.96

36. COST OF MATERIALS CONSUMED

- As at As at

SIS March 31, 2026 March 31, 2025
Refrigerant Gas & SF6 Gas 2,174.21 1,073.50
Raw Material 2,174.21 1,073.50

37. PURCHASE OF STOCK-IN-TRADE

: As at As at
Farticulars March 31, 2026 March 31, 2025
Purchases of traded goods (Chemicals, Polymers and Others) 53,700.08 51,560.03

53,700.08 51,560.03
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38. CHANGES IN INVENTORIES OF FINISHED GOODS, STOCK-IN-TRADE AND WORK-IN-PROGRESS

- As at As at
Particulars March 31, 2026 March 31, 2025
Inventories as at end of the year
Finished goods 206.97 193.63
Stock-in-Trade 8,750.78 9,945.69
Sub Total 8,957.75 10,139.32
Inventories as at beginning of the year
Finished goods 193.63 11.84
Stock-in-Trade 9,945.69 7,928.40
Sub Total 10,139.32 7,940.24
Change in Inventories 1,181.57 (2,199.08)

39. EMPLOYEE BENEFITS EXPENSE

: As at As at
Particulars March 31, 2026 March 31, 2025
Salaries, wages and bonus 1,883.90 1,759.07
Gratuity expenses 34.90 12.02
Contribution to provident and other funds 76.97 71.65
Staff welfare expenses 7.49 6.76

2,003.26 1,849.50

40. FINANCE COSTS

. As at As at
Particulars March 31, 2026 March 31, 2025
Interest cost relating to:

Borrowings 456.03 457.96
Lease obligations 69.01 78.66
Dividend to Preference Shareholders 43.94 -
Unwinding of discount on Security Deposits 14.81 13.23
583.79 549.85

41. DEPRECIATION AND AMORTIZATION EXPENSES

: As at As at
Particulars March 31, 2026 March 31, 2025
Depreciation on property, plant and equipment 686.55 688.20
Depreciation on Investment Property 98.21 104.21
Amortisation of intangible assets 0.53 0.78
Depreciation on right of use assets 268.03 235.68

1,053.32 1,028.87
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42. OTHER EXPENSES
Particulars

Consumption of stores and spare parts
Power and fuel

Repair and maintenance

- Plant and machinery

- Building

- Others

Insurance

Rent/lease rent

Bank Charges

Rates and taxes

Legal and professional

Selling & Distributing Expenses
Director's sitting fees

Fair value loss on investments classified as FVTPL (Net)*
Net loss on sale of investments
Provision for expected credit loss

Bad debts written off

Freight and handling charges
Communication

Travelling and conveyance

Hedging Expense

Corporate social responsibility (Refer Note 42.1)
Remuneration to Auditors:

- Audit fee

- Other services

- Out of pocket expenses
Miscellaneous

(All amounts are in X in Lakhs, unless otherwise stated)

For the year ended For the year ended
March 31, 2026 March 31, 2025
3.39 1.67
29.61 32.79
260.42 258.01
24.30 17.18
64.96 61.80
99.77 62.22
80.07 115.18
50.22 67.17
65.34 176.13
671.65 263.60
325.95 294.30
5.60 5.10
551.18 15.37
15.68 8.14
37.21 -
30.26 33.19
570.31 536.58
14.68 14.72
107.74 110.51
115.33 78.43
125.80 121.19
9.00 9.00
3.20 3.15
0.40 0.51
340.09 277.49
3,602.16 2,563.43

* The Company holds equity investment in Vardhan Limited [Refer Note 7 : Investments (Non-Current)], which is the holding company of Kanoria Chemicals & Industries Limited. In
accordance with Ind AS 109 - Financial Instruments, the aforesaid investment is classified and measured at Fair Value through Profit or Loss (FVTPL). As at March 31, 2026, consequent
to a significant decline in the market price of the shares of Kanoria Chemicals & Industries Limited on the NSE and BSE (being temporary in nature), the fair value of the Company's
investment in Vardhan Limited has been reassessed, resulting in recognition of a fair value loss of 573.90 Lakhs in the Statement of Profit and Loss for the year ended March 31, 2026.
Such loss is unrealised in nature and reflects prevailing market conditions as at the reporting date, and does not indicate a permanent diminution in the underlying value of the

investments.

42.1 Corporate social responsibility (CSR) expenditure

Particulars

i.  Gross amount required to be spent during the year
ii.  Amount spent during the year
iii. (Excess)/ Shortfall for the year
iv. Excess of previous year adjusted in current year
v.  Shortfall / (Excess) at the end of the year
vi  Amount of related party transactions (included in vii. below)
vii. Nature of CSR activities:
a) Promoting Education
b) Woman Empowerment
c) Ensuring Environmental Sustainability
d) Promoting Agriculture
viii. Reason for shortfall

For the year ended For the year ended
March 31, 2026 March 31, 2025
113.11 119.20
125.80 121.19
(12.69) (1.99)
(12.69) (1.99)
125.80 116.19

16.69 13.77

96.11 89.72

8.00 12.70

5.00 5.00

Not Applicable Not Applicable
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43. TAX EXPENSES

paticulars arch 31,2026 | March 3, 2025,
As reported in Statement of Profit and Loss
Current Income tax :
Current year 1,486.32 1,467.16
Related to previous years 1.69 7.68
Deferred tax (charge)/credit (163.50) (198.18)
Tax expenses reported 1,324.51 1,276.66
Reconciliation of tax expenses and accounting profit
Net Profit before tax (2,360.50) 5,021.72
Enacted tax rates (in %) 25.168% 25.168%
Tax expense at statutory income tax rate (594.09) 1,263.87
Increase/(reduction) in taxes on account of:
tax related to previous years 1.69 7.68
Others including non deductible expenses and loss of subsidary 1,916.91 5.11
Income tax expense reported 1,324.51 1,276.66
Other Comprehensive Income (net of tax) :
(i) Items that will not be reclassified to profit or loss
Re-measurement of defined benefit plans 1.39 3.47
Income tax relating to items that will not be reclassified to profit or loss (0.35) (0.87)
Re-measurement of the net defined benefit plan - share of associate (3.09) -
(ii) Items that will be reclassified to profit and loss
Effective portion of gains /(losses) on designated portion of hedging instruments
in a cash flow hedge 40.72 -
Income tax relating to items that will be reclassified to profit or loss (10.25) -
Other Comprehensive Income (net of tax) 28.42 2.60
44.1. Earning Per Share (EPS)
The following table reflects the income and shares data used in computation of the basic and diluted earnings per share:
AT arch 31,2026 | March 31, 2025,
a. Profit for the year attributable to equity shareholders (3,685.01) 3,745.06
b. Nominal value of equity shares in% 1,000.00 1,000.00
c. No of shares at the beginning of the year Nos. 18,902 18,902
Add: Issued / to be issued during the year - -
Less: Cancelled/buyback during the year - -
No of shares at the end of the year 18,902 18,902
d. Weighted average no. of shares outstanding Nos. 18,902 18,902
e. Effect of dilution® - -
f.  Weighted average no. of shares outstanding for diluted earnings per share 18,902 18,902
g. Basic and Diluted Earning Per Share in% (19,495.34) 19,813.04

*There have been no transactions involving equity shares or potential equity shares between the reporting date and the date of approval of these Standalone Financial Statements that

would have animpact on the outstanding weighted average number of equity shares as at the year end.
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44.2. Contingent Liabilities and Commitments (to the extent not provided for):

Particulars March 3 72026 March 3 72025
(i) Contingent Liabilities (not provided for) in respect of :

a) Bank Guarantees given to various Govt. Authorities & Others 100.50 110.94

b) Letter of Credit 1,894.89 2,945.10

c) i) VAT matters under dispute* 70.11 70.11

ii) Goods & Service Tax (GST) matters under dispute* 403.35 395.01

i) Income Tax matters under dispute* 101.27 64.98

iv) Custom related matters under dispute* 116.71 -

*Including Interest and Penalty to the extent amount quantified by the respective authorities

Further,a sumof ¥118.72 Lakhs (March 31,2025:3 110.47 Lakhs) have been deposited under protest.

Itis not possible to predict the outcome of the pending litigations with accuracy, the Company believes, based on legal advices received, that it has meritorious defences to the
claims. The Company believes the pending actions will not require outcome of resources embodying economic benefits and will not have a material adverse effect upon the results
of the operation, cash flows or financial condition of the Company.

(i) Commitments

As on As on
March 31, 2026 March 31, 2025

Particulars

a) Estimated amount of Contracts remaining to be executed for making further
Investments (Net of advances) not provided for 66.00 111.00

44.3. Trade Payables under MSME Development Act, 2006

Based on the information available as identified by the Company there are certain vendors who have confirmed that they are covered under the
Micro, Small and Medium Enterprises Development Act, 2006. Disclosures relating to dues of Micro and Small enterprises under section 22 of
‘The Micro, Small and Medium Enterprises Development Act, 2006", are given below:

As on As on

LR March 31, 2026 March 31, 2025

* The principal amount and the interest due thereon remaining unpaid to any supplier as at the
end of each accounting year

- Principal amount due to micro and small enterprises 12.34 19.27

- Interest due thereon - -

+ The amount of interest paid by the buyer under MSMED Act 2006 along with the amounts of
the payment made to the supplier beyond the appointed day during each accounting year; - -

+ The amount of interest due and payable for the period of delay in making payment (which
have been paid but beyond the appointed day during the year) but without adding the interest
specified under the MSMED Act 2006. - i,

+ Theamount of interestaccrued and remaining unpaid at the end of accounting year; and - -

* The amount of further interest remaining due and payable even in the succeeding years, until
such date when the interest dues as above are actually paid to the small enterprise, for the
purpose of disallowance as a deductible expenditure under section 23. - -
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44.4. Disclosure relating to Employee Benefits pursuant to Ind AS 19 - Employee Benefits

A. Defined Contribution Plans
a. The Company makes contributions towards provident fund and superannuation fund to a defined contribution retirement benefit plan for
qualifying employees. Under the plan, the Company is required to contribute a specified percentage of payroll cost to the retirement benefit
planto fund the benefits.
Particulars March 3 72026 March 3 72025
I. Contribution to Provident and other funds 76.97 71.65
B. Defined Benefit Plans
The Company provides for gratuity for employees in India as per the Payment of Gratuity Act, 1972. Employees who are in continuous service
for a period of 5 years are eligible for gratuity. The amount of gratuity payable on retirement/termination is the employees last drawn basic
salary per month computed proportionately for 15 days salary multiplied for the number of years of service. Gratuity liability is being wholly
contributed to the insurance plan.
The most recent actuarial valuation of plan assets and the present value of the defined benefit obligation for gratuity were carried out as at
March 31, 2026. The present value of the defined benefit obligations and the related current service cost and past service cost, were measured
using the Projected Unit Credit Method.
Particulars March 3 72026 March 3 72025
I.  Reconciliation of Defined Benefit Obligations (DBO)
Present value of DBO at the beginning of period 321.59 290.77
Current service cost 19.34 18.15
Interest cost 21.84 20.96
Past service cost 23.09 -
Actuarial (gains)/losses 0.62 (1.76)
Benefits paid (45.17) (6.53)
Present value of DBO at the end of period 341.31 321.59
Il. Reconciliation of fair value of assets and defined benefit obligation *
Present value of Defined Benefit Obligation 341.31 321.59
Fair value of plan assets 447.42 432.49
Net asset/(liability) recognised in the Balance Sheet 106.11 110.90
lll. Expenses recognised during the year in Statement of Profit and Loss
Current service cost 19.34 18.15
Past service cost 23.09 -
Net interest cost (7.53) (6.13)
Total expenses recognised in the Statement of Profit & Loss 34.90 12.02
IV. Amount recognised in Other Comprehensive Income
Re- measurements of the net defined benefit liability/(assets)
Actuarial (gain)/loss for the year on Defined Benefit Obligation 0.62 (1.76)
Actuarial (gain)/loss on Plan Assets (excluding amount included in net interest expense) (2.01) (1.71)
Total (1.39) (3.47)
V. Category of plan assets as a percentage of the total plan assets *
Interest based scheme with Insurance companies 100% 100%
VI. Actuarial assumptions
Discount rate (%) 7.32% 6.79%
Future salary escalation (per annum) (%) 6.00% 6.00%
Mortality table (IALM) 2012-14 2012-14
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Particulars March 3 72026 March 3 72025
VII. Sensitivity analysis
Effect of change in discount rate - 0.50 Percent increase (8.50) (8.02)
Effect of change in discount rate - 0.50 Percent decrease 8.98 8.49
Effect of change in salary inflation - 0.50 Percent increase 7.04 6.59
Effect of change in salary inflation - 0.50 Percent decrease (6.71) (6.65)

Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other assumptions constant, would have
affected the defined benefit obligation by the amounts shown above.

Mo the extent funded

The sensitivity analysis above have been determined based on a method that extrapolates the impact on defined benefit obligation as a result of
reasonable changesin key assumptions occurring at the end of the reporting period.

Sensitivities due to mortality and withdrawals are insignificant, hence ignored. Sensitivities as to rate of inflation, rate of increase of pensions in
payment, rate of increase of pensions before retirement and life expectancy are not applicable being alump-sum benefit on retirement.

Although the analysis does not take account of the full distribution of cash flows expected under the plan, it does provide an approximation of the
sensitivity of the assumptions shown.

VIIl. Maturity profile of defined benefit obligation:

. As on As on
gatal March 31, 2026 March 31, 2025
Within next twelve months 90.28 115.94
Between one to five years 95.15 61.98
Beyond five years 155.88 143.67

341.31 321.59
IX. Expected contribution for the next Annual reporting period.

- As on As on
L March 31, 2026 March 31, 2025
Service cost 25.07 20.21
Net interest cost (7.77) (7.53)
Expected expense for the next annual reporting period 17.30 12.68

X.  Description of Risk Exposures:

Valuations are based on certain assumptions, which are dynamic in nature and vary over time. As such the Company is exposed to various
risks as follow -

A) Salary Increases- Actual salary increases will increase the Plan's liability. Increase in salary increase rate assumption in future valuations
will alsoincrease the liability.

B) Discount Rate: Reduction in discountrate in subsequent valuations can increase the Plan’s liability.

C) Mortality & Disability — Actual deaths & disability cases proving lower or higher than assumed in the valuation can impact the liabilities.

D) Withdrawals — Actual withdrawals proving higher or lower than assumed withdrawals and change of withdrawal rates at subsequent
valuations canimpact Plan’s liability.

E) Investment Risk - If Plan is funded then assets liabilities mismatch & actual investment return on assets lower than the discount rate
assumed at the last valuation date canimpact the liability.

Particulars As on As on

March 31, 2026 March 31, 2025

Weighted average duration of the plan 11.45 10.99
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44.5. Changes in Liabilities from Financing Activities are as under:

As per Ind AS 7, the Company is required to provide disclosures that enable users of financial statements to evaluate changes in liabilities arising
from financing activities, including both changes arising from cash flows and non-cash changes. The Company did not have any material impact on the
Standalone Statement of Cash Flows other than the following.

Particulars As at Cash Flow Non Cash Changes As at
March 31, 2025 changes Reclassification Others” March 31, 2026
Non current borrowings 4,950.00 (1,500.00) - 3,450.00
Current borrowings 10,103.25 (4,283.50) - - 5,819.75
Finance costs - (534.24) (69.01) 19.46 583.79
Lease liabilities 770.75 (316.14) 69.01 96.89 620.51

* Includes lease liability accounted for during the year.

44.6. Capital Management:

The Company's objective when managing capital (defined as net debt and equity) are to safeguard the Company's ability to continue as a going concern in order to
provide returns to shareholders and benefit for other stakeholders, while protecting and strengthening the balance sheet through the appropriate balance of debt
and equity funding. The Company manages its capital structure and makes adjustments to it, in light of changes to economic conditions and strategic objectives
of the Company. The Company's capital management, amongst other things, aims to ensure that it meets financial covenants attached to the interest-bearing
loans and borrowings that define capital structure requirements. Breaches in meeting the financial covenants would permit the bank to immediately call loans and
borrowings. There have been no breaches in the financial covenants of any interest-bearing loans and borrowingin the current period.

For the purpose of the Company's capital management, capital includes issued capital, share premium and all other equity reserves. Net debt includes, interest

bearing loans and borrowings less cash and cash equivalents. The Company monitors capital using gearing ratio, which is net debt divided by total capital as
under;

s | et
Borrowings (including lease liabilities and Preference share) 9,890.26 15,824.00
Less : Cash and Cash Equivalents 2,491.30 2,154.31
Net debts (A) 7,398.96 13,669.69
Equity Share Capital 189.02 189.02
Other Equity 29,199.84 33,709.53
Total capital 29,388.86 33,898.55
Capital and net debt (B) 36,787.82 47,568.24
Gearing Ratio (A/B) 20.11% 28.74%
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44.7. Information on Segment Reporting pursuant to Ind AS 108 - Operating Segments

Identification of Segments:
A. Primary Segment Information (By Business Segment):
i) The Company has identified two reportable business segments on the basis of the nature of products, the risk and return profile of individual
business and the internal business reporting systems which are as follows:
1) Wind Turbine Business which includes power generation from wind energy
2) Other than Wind Turbine which consists of product portfolio of chemicals, polymers, gases etc.”
i) Revenue and expenses have been identified to a segment on the basis of relationship to operating activities of the segment. Revenue and
expenses which relates to enterprise as awhole and not allocable to a segment on reasonable basis have been disclosed as "Unallocated”.

i) Segment assets and segment liabilities represent assets and liabilities in respective segments. Income tax related assets/ liabilities,
deferred tax liabilities (net) and other assets and liabilities that can not be allocated to a segment on reasonable basis have been disclosed as
"Unallocated".

Information about Primary-Business Segments

Wind Turbine Other than Wind Turbine
Reportable Segments
2025-26 2024-25 2025-26 2024-25 2025-26 2024-25

1. Revenue

Revenue from Operations 1,114.53 1,141.55 65,948.23 59,551.78 67,062.76 60,693.33
Total Revenue From Operations 1,114.53 1,141.55 65,948.23 59,551.78 67,062.76 60,693.33
2. Results

Segment Results 247.24 257.97 4,565.11 5,090.98 4,812.35 5,348.95

Less : Finance Costs - - 583.79 549.85 583.79 549.85

Add : Unallocable Income / (Expenses) (Net) (6,589.06) 222.62

Profit/(Loss) Before Tax 247.24 257.97 3,981.32 4,541.13 (2,360.50) 5,021.72

Less : Provision For Tax

(including Deferred Tax) - - 1,324.51 1,276.66

Profit after Tax (3,685.01) 3,745.06
3. Other Segmental Informations

Wind Turbine Other than Wind Turbine
Reportable Segments
2025-26 2024-25 2025-26 2024-25 2025-26 2024-25

Segmental Assets 6,050.35 6,314.07 26,984.59 31,754.28 33,034.94 38,068.34
Unallocable Corporate Assets - - - - 14,012.72 18,462.84
Total Assets 6,050.35 6,314.07 26,984.59 31,754.28 47,047.66 56,531.18
Segmental Liabilities 160.73 195.19 11,994.21 15,297.59 12,154.94 15,492.78
Unallocable Corporate Liabilities* 5,503.86 7,139.85
Total Liabilities 160.73 195.19 11,994.21 15,297.59 17,658.80 22,632.63
Capital Employed (excluding unallocable) 5,889.62 6,118.88 14,990.38 16,456.69 20,880.00 22,575.56
Capital Employed (unallocable) 8,508.86 11,322.99
Total Capital Employed 5,889.62 6,118.88 14,990.38 16,456.69 29,388.86 33,898.55
Other Disclosures:

Capital Expenditure - - 103.01 40.80 103.01 40.80
Unallocable Capital Expenditure - -
Total Capital Expenditure - - 103.01 40.80 103.01 40.80
Depreciation and Amortisation 533.66 535.66 421.45 428.56 955.11 964.22
Unallocable Depreciation and Amortisation - 98.21 64.65
Total Depreciation and Amortization 533.66 535.66 421.45 428.56 1,053.32 1,028.87

*

Unallocable Corporate Liabilities include 6% Non-Convertible, Non-Participating, Non-Cumulative Redeemable Preference Shares amounting to ¥ 3,450 Lakhs
(Previous Year : ¥ 4,950 Lakhs)
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B. Secondary Segment Information:

The analysis of Secondary Segments is based on geographical location of the customers. The following is the distribution of Company's revenue
by geographical market:

Within India Outside India (Including SEZ)
Geographical Segments
2025-26 2024-25 2025-26 2024-25 2025-26 2024-25
Revenue 59,527.96 51,711.62 7,534.80 8,981.71 67,062.76 60,693.33
Trade Receivables® 10,076.18 7,485.07 1,777.55 2,997.40 11,853.73 10,482.47

A excludes provision for expected credit loss.

C. Information about major customers (from external customers)
For the year ended March 31, 2026, NIL customers of the Company constituted more than 10% of the total revenue of Company, (March 31, 2025,
NIL customer of the Company constituted more than 10% of the total revenue of Company).

44.8. Related Party Transactions : (to the extent identified by the management)

I. List of Related Parties:

A. Associate Company Fytomax Nutrition Private Limited
APAG Holding AG

B. Key Management Personnel (KMP) Mr. R.V. Kanoria, Chairman

Mr. Surinder Kumar Kak, Managing Director

Mr. S.V. Kanoria, Director

Mr. A.V. Kanoria, Director

Mrs. Vaidehi Kanoria, Director

Mr. Subodh Jain, Independent Director

Mr. Vidyanidhi Dalmia, Independent Director

Mr. Vinay Kumar Bagla, Independent Director (upto 30th March, 2025)

Mr. Rohit Chopra, Wholetime Director

Mr. Rahul Ambardar, Wholetime Director

Mr. Manoj Kumar Verma, Chief Financial Officer

Ms. Karishma, Company Secretary (upto 30th June, 2025)

Ms. Anjna Gupta, Company Secretary (w.e.f. 1st September, 2025)
C. Relatives of KMP Mrs. Madhuvanti Kanoria, Wife of Mr.R.V. Kanoria

D. Entities with direct or indirect significant influence of
KMP / Relatives of KMPs over the Company Kanoria Chemical & Industries Limited

Kanoria Africa Textiles PLC, Ethiopia,
APAG Elektronik CORP

APAG Elektronik AG, Switzerland

APAG Elektronik S.R.O.

Intrust Global eServices Private Limited
Sambhava Foundation - Charitable Trust
Vardhan Limited

R.V.Investment and Dealers Limited
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Il Transactions:

Particul For the year ended For the year ended
artictiars March 31, 2026 March 31, 2025

1 Loan Given

APAG Holding AG - 6,715.90
2 Realisation of Loan given

APAG Electronik AG 966.20 -

APAG Holding AG 1,932.40 -
3 Interest Income

APAG Electronik AG 24.75 42.93

APAG Holding AG 129.58 50.33
4 Dividend Income

Intrust Global eServices Private Limited 11.64 -

5 Issue of 6% Non-convertible, Non-participating,
Non-cumulative redeemable preference shares (NCRPS)

R.V. Investment and Dealers Limited - 4,950.00

6 Redemption of 6% Non-convertible, Non-participating,
Non-cumulative redeemable preference shares (NCRPS)

R.V. Investment and Dealers Limited 1,500.00 -
7 Payment of Preference Dividend

R.V. Investment and Dealers Limited 43.94 -
8 Payment of Equity Dividend (Interim)

Mr. R.V. Kanoria 306.10 -

Mrs. Madhuvanti Kanoria 247.25 -

Mr. S.V. Kanoria 274.75 -

Mr. A.V. Kanoria 113.50 -

Mrs. Vaidehi Kanoria 0.35 -

Mr. Manoj Kumar Verma 0.05 -
9 Commission Income

Kanoria Chemicals & Industries Limited 35.73 38.16

APAG Elektronik S.R.O. 13.33 1.39
10 Rent Received

Intrust Global eServices Private Limited 30.53 28.19
11 Sale of Goods

Kanoria Chemicals & Industries Limited 1,526.29 -

APAG Elektronik S.R.O. 1,582.50 3,440.87
12 Maintenance/ Parking / Utility charges

Intrust Global eServices Private Limited 9.51 9.41
13 Investment

Fytomax Nutrition Private Limited 989.44 2,916.85

APAG Holding AG

(Current year figure of 4,782.69 Lakhs represents conversion of loan into equity shares) 4,782.69 -
14 Service Charges Received

APAG Elektronik S.R.O. - 15.74
15 Rent Paid

Kanoria Chemicals & Industries Limited 12.00 12.00
16 Advance paid against Sale of Land

Kanoria Chemicals & Industries Limited 1,100.00 -

17 Refund of advance paid against Sale of Land
Kanoria Chemicals & Industries Limited 1,100.00 -

114 Annual Report 2025-26



KPL INTERNATIONAL LIMITED

NOTES ANNEXED TO AND FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

(All amounts are in X in Lakhs, unless otherwise stated)

18 CSR Paid
Sambhava Foundation 125.80 116.19
19 Remuneration paid to Managing / Wholetime Directors
Mr. Surinder Kumar Kak 285.94 282.36
Mr. Rohit Chopra 133.56 110.32
Mr. Rahul Ambardar 110.69 97.88
20 Salary paid to Relative of Director
Mrs. Madhuvanti Kanoria 73.92 73.92
21 Salary paid to KMP other than Managing / Wholetime Directors
Mr. Manoj Kumar Verma 57.69 51.12
Ms. Karishma 3.03 8.54
Ms. Anjna Gupta 3.50 -
23 Director Sitting Fee
Mr. R.V. Kanoria 1.25 0.75
Mr. S.V. Kanoria 0.60 0.50
Mr. A.V. Kanoria 0.20 0.10
Mrs. Vaidehi Kanoria 0.90 0.70
Mr. Vinay Kumar Bagla - 1.50
Mr. Subodh Jain 1.35 -
Mr. Vidyanidhi Dalmia 1.30 1.55

# The amount related to gratuity and leave encashment cannot be ascertained separately as these liabilities are provided on actuarial basis for the Company as a whole,
hence notincludedin above.

Il Closing Balances:
Paticulars iatch 31,2026 | March 31, 2025,
1 Borrowings
R.V. Investment and Dealers Limited
6% Preference Shares 3,450.00 4,950.00
2  Investments
APAG Holding AG 5,333.81 6,958.30
Fytomax Nutrition Private Limited 5,442.38 4,452.94
Vardhan Limited 760.95 1,334.85
Intrust Global eServices Private Limited 128.58 126.40
3 Others - Receivables
Kanoria Chemicals & Industries Limited 12.84 4.05
APAG Elektronik S.R.0 - 1,793.78
4 Unsecured Loan & Interest Receivable from
APAG Electronik AG - 966.20
APAG Holding AG - 6,748.34
5 Housing Loan Receivable from Managing Director
Mr. Surinder Kumar Kak 170.00 290.00
6 Remuneration payable to Managing / Wholetime Directors
Mr. Surinder Kumar Kak 0.49 -
Mr. Rohit Chopra 8.53 7.93
Mr. Rahul Ambardar 8.53 8.15
7 Salary payable to KMP other than Managing / Wholetime Directors
Mr. Manoj Kumar Verma 4.49 3.88
Ms. Karishma 0.16 0.63
Ms. Anjna Gupta 0.22 -
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44.9. Financial Instrument - Fair Value and Risk Management

The Company maintains policies and procedures to value financial assets or financial liabilities using the best and most relevant data
available. The fair values of the financial assets and liabilities are included at the amount that would be received to sell an asset or paid to
transfer aliability in an orderly transaction between market participants at the measurement date.

I. Fair Value Measurement

A. Financial Instrument by category

As at March 31, 2026 As at March 31, 2025

Particulars FVTPL FvTOCI Amortised FVTPL FvTOCI Amortised

Cost

Cost

Investments
- Non-Current 1,313.30 - 10,634.52 1,905.53 - 11,338.89
- Current 202.24 - - 189.37 - -
Loans
- Non-Current - - 48.69 - - 158.67
- Current - - 109.98 - - 7,782.41
Trade Receivables - - 11,776.17 - - 10,442.12
Cash and Cash Equivalents - - 2,491.30 - - 2,154.31
Other Bank Balances - - 4.98 - - 304.66
Other Financial Assets
- Non-Current - - 461.72 - - 122.31
- Current - - 314.82 - - 269.60
Total Financial Assets 1,515.54 - 25,842.18 2,094.90 - 32,572.97

Borrowings
- Non-Current - - 3,450.00 - - 4,950.00
- Current - - 5,819.75 - - 10,103.25
Lease Liabilities
- Non-Current - - 347.12 - - 552.13
- Current - - 273.39 - - 218.62
Trade Payables - - 4,582.31 - - 3,730.62
Other Financial Liabilities
- Non-Current - - 153.64 - - 154.23
- Current - - 165.84 - - 431.95
Total Financial Liabilities - - 14,792.05 - - 20,140.80
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B. Fair Value Hierarchy

This section explains the judgments and estimates made in determining the fair values of the financial instruments that are:
a. Recognised and measured at fair value and
b. Measured at amortised cost and for which fair values are disclosed in the financial statements.

To provide an indication about the reliability of the inputs used in determining fair value, the Company has classified its financial instruments
into the three levels prescribed under the accounting standard. An explanation of each level follows underneath the table.

(i) Financial Instruments at FVTPL

. As at Fair value measurement

Raclias March 31, 2026

0 Level 1 Level 2 Level 3
Assets
Investments in unquoted equity instruments 889.53 - 889.53 -
Investments in unquoted Venture Capital Instruments 423.77 423.77 - -
Investments in quoted mutual funds 202.24 202.24 - -
Investments in unquoted mutual funds - - - -
Total 1,515.54 626.01 889.53 -

Fair value measurement

Particulars Marcl'ﬁ]mZOZS

0 Level 1 Level 2 Level 3
Assets
Investments in unquoted equity instruments 1,461.25 - 1,461.25 -
Investments in unquoted Venture Capital Instruments 444.28 444.28 - -
Investments in quoted mutual funds 189.37 189.37 - -
Investments in unquoted mutual funds - - - -
Total 2,094.90 633.65 1,461.25 -
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(ii) Financial Instruments at Amortised Cost

As at March 31, 2026 As at March 31, 2025
Particulars

Carrying Amount |  Fair Value | Carrying Amount Fair Value

Financial Assets designated at Amortised Cost

Investment 10,634.52 10,634.52 11,338.89 11,338.89
Cash and Cash Equivalent 2,491.30 2,491.30 2,154.31 2,154.31
Other Bank Balances 498 4.98 304.66 304.66
Trade Receivables (net of provision for expected credit loss) 11,776.17 11,776.17 10,442.12 10,442.12
Loans 158.67 158.67 7,941.08 7,941.08
Other Financial assets 776.54 776.54 391.91 391.91
Total Financial Assets at Amortised Cost 25,842.18 25,842.18 32,572.97 32,572.97

Financial Liabilities designated at amortised cost

Borrowings 9,269.75 9,269.75 15,053.25 15,053.25
Lease Liabilities 620.51 620.51 770.75 770.75
Trade payables 4,582.31 4,582.31 3,730.62 3,730.62
Other Financial Liabilities 319.48 319.48 586.18 586.18
Total Financial Liabilities at Amortised Cost 14,792.05 14,792.05 20,140.80 20,140.80

Level 1: Hierarchy includes financial instruments measured using quoted prices. The fair value of all equity instruments which are traded in the stock
exchanges is valued using the closing price as at the reporting period.

Level 2: The fair value of financial instruments that are not traded in an active market (for example, over-the counter derivatives) is determined using
valuation techniques which maximize the use of observable market data and rely as little as possible on entity-specific estimates. If all significant inputs
required to fair value aninstrument are observable, the instrument s included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3.
Valuation technique used to determine fair value
The following methods and assumptions were used to estimate the fair values

a. Fair value of cash and bank and other current financial assets and liabilities approximate their carrying amounts largely due to the short-term
maturities of theseinstruments.

b. Fairvalue of borrowings from banks and other financial liabilities, are estimated by discounting future cash flows using rates currently available for
debt on similar terms and remaining maturities.

c. Specific valuation techniques used to value financial instruments include:

- the fair value of the remaining financial instruments is determined using discounted cash flow analysis, where applicable.
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44.10. Financial risk management objective and policies
Risk Management Framework

The Board of Directors of the Company have the overall responsibility for the establishment and oversight of the their risk management
framework. The board of directors of each entity has established the processes to ensure that executive management controls risks through
the mechanism of property defined framework. The Company risk management policies are established to identify and analyse the risks faced
by the Company, to set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and
systems are reviewed by the board annually to reflect changes in market conditions and the Company activities. The Company, through
its training and management standards and procedures, aims to maintain a disciplined and constructive control environment in which all
employees understand their roles and obligations.

The Company has exposure to the following risks arising from financial instruments:
- Credit risk;
- Liquidity risk; and
- Market risk

a. Credit Risk

Credit risk arises when a customer or counterparty does not meet its obligations under a financial instrument or customer contract, leading
to afinancial loss. The Company is exposed to credit risk from its operating activities (primarily trade receivables) and from its financing /
investing activities, including investment in subsiadiary and associate company, deposits with banks, mutual fund investments and foreign
exchange transactions.

Exposure to Credit Risk- Investment

As at March 31, 2026 As at March 31, 2025
Particulars

Gross Carrying | Provision for | Net Carrying | Gross Carrying | Provision for | Net Carrying
Value impairment Value Value impairment Value

Non Current Investment

Investment in Associate Company 10,634.52 - 10,634.52 11,338.89 - 111,338.89
Investments in Other Companies (Unquoted) 6,223.34 - 6,223.34 8,419.55 - 8,419.55
Investments in Venture Capital Instruments 423.77 - 423.77 444.28 - 444.28

Current Investment - -

Investment in Mutual Funds (Quoted) 202.24 - 202.24 189.37 - 189.37

Investments

Investments have been measured at fair value, except investment in associates, in accordance with the principles laid down in Ind AS 113 and
Ind AS 109. Further, the investment in APAG Holding AG has been impaired by % 6,407.78 Lakhs on the basis of fair valuation during the financial
year 2025-26.
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Tradereceivables

The Company's exposure to credit risk is influenced mainly by the individual characteristics of each customer. However, management also
considers the factors that may influence the credit risk of its customer base, including the default risk of the industry.

Trade receivables are consisting of a large number of customers. The Management has established a credit policy under which each new
customer is analysed individually for creditworthiness before the Company's standard payment and delivery terms and conditions are offered.
The Company's review includes market check, industry feedback, past financials and external ratings, if they are available. Sale limits are
established for each customer and reviewed periodically. Further, the Company has taken a trade credit insurance policy to mitigate the risk of
loss arising from non-payment of trade receivables by its domestic customers on supplies made w.e.f. March 1, 2026. Under this policy,
receivables from customers covered under the insurance are insured up to a specified percentage of the invoice value, subject to the terms,
conditions, and credit limits sanctioned by the insurer for each customer. This arrangement significantly reduces the Company's exposure to
credit risk on such insured trade receivables, and accordingly, the Company's maximum exposure to credit risk on trade receivables is limited to
the extent not covered under the said insurance policy.

The Company establishes an allowance for impairment that represents its expected credit losses in respect of trade and other receivables.
The management uses a simplified approach for the purpose of computation of expected credit loss for trade receivables.

In monitoring customer credit risk, customers are reviewed according to their credit characteristics, including whether they are an individual or a
legal entity, their geographic location, industry and existence of previous financial difficulties. The ageing analysis of the receivables has been
considered from the date the invoice falls due.

Summary of ageing of trade receivable

Trade receivable ageing

Particulars

Up to 12 months | 1to 2 Year L TWATETS Total
As at March 31, 2026 11,697.07 103.50 53.16 11,853.73
As at March 31, 2025 10,420.66 31.31 30.50 10,482.47

Provision for loss allowance is accounted for basis the following :

. Past due provision for expected credit loss Provision for expected credit loss (in %)
LIS Upto 1to2Year | Above 2 years Total Upto Tto2Year | Above 2 years Total
12 months 12 months
As at March 31, 2026 7.01 17.39 53.16 77.56 0.06% 16.80% 100.00% 0.65%
As at March 31, 2025 3.40 6.44 30.51 40.35 0.03% 20.57% 100.00% 0.38%

During the year, the Company has written-off trade receivables of ¥ 30.26 Lakhs (March 31, 2025 : ¥ 33.19 Lakh) and it does not expect to
receive future cash flows. The management of the Company also pursue all legal option for recovery of dues, wherever necessary, based on its
internal assessment.

Cash and bank balances

Credit Risk on cash and cash equivalent, deposits with the banks is generally low as the said deposits have been made with the banks who have
been assigned high credit rating by international and domestic rating agencies.

Others

Other than trade receivables and others reported above, the Company has no other material financial assets which carries any significant
creditrisk.
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b. Liquidity Risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are
settled by delivering cash or another financial asset. The Company's approach to managing liquidity is to ensure, as far as possible, that it will
have sufficient liquidity to meet its liabilities when they are fallen due, under both normal and stressed conditions, without incurring
unacceptable losses or risking damage to the Company's reputation.

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding through an
adequate amount of committed credit facilities to meet obligations when due and to close out market positions. Due to the dynamic nature of the
underlying businesses, Company treasury maintains flexibility in funding by maintaining availability under committed credit lines.

Management monitors rolling forecasts of the Company's liquidity position (comprising the undrawn borrowing facilities) and cash and cash
equivalents on the basis of expected future cash flows. This is generally carried out in accordance with practice and limits set by the Company.
These limits vary by location to take into account requirement, future cash flow and the liquidity in which the entity operates. In addition, the
Company's liquidity management strategy involves projecting cash flows in major currencies and considering the level of liquid assets
necessary to meet these, monitoring balance sheet liquidity ratios against internal and external regulatory requirements and maintaining debt
financing plans.

Market Risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. These
include change as a result of changes in the interest rates, foreign currency exchange rates, equity prices and other market changes that affect
market risk sensitive instruments. Such changes in the values of financial instruments may result from changes in the foreign currency
exchange rates, interest rates and other market changes. The Company's exposure to market risk is on account of foreign currency exchange
raterisk and other priceriski.e. financial instruments affected by market risk including investments measured at amorized cost and FVTPL.

Financing Arrangement

The Company had access to the following undrawn borrowing facilities at the end of the reporting period:

As on As on
March 31, 2026 March 31, 2025

Particulars

i) Cash Credit Limit 3,340.92 2,421.01

ii) Long Term Loans - -

The bank facilities may be drawn at any time and may be terminated by the bank without notice. Subject to the continuance of satisfactory credit
ratings, the bank loan facilities may be drawn at any time in Indian rupee and have an average maturity within a year.

Maturity profile of Financial liabilities

The table below provides details regarding the remaining contractual maturities of financial liabilities at the reporting date based on contractual
undiscounted payments (excluding transaction cost on borrowings).

Financial Liabilities Carrying Within 1 year 2-5 year 6-10 year Above 10
Amount year

As at March 31, 2026

Borrowings 9,269.75 9,269.75 5,819.75 3,450.00 - -
Lease Liabilities 620.51 620.51 273.39 347.12 - -
Trade Payables 4,582.31 4,582.31 4,582.31 - - -
Other financial liabilities 319.48 319.48 165.84 153.64 - -
Total 14,792.05 14,792.05 10,841.29 3,950.76 = =

|

Borrowings 15,053.25 15,053.25 10,103.25 4,950.00 - -
Lease Liabilities 770.75 770.75 218.62 552.13 - -
Trade Payables 3,730.62 3,730.62 3,730.62 - - -
Other financial liabilities 586.18 586.18 431.95 154.23 - -
Total 20,140.80 20,140.80 14,484.44 5,656.36 = =
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¢. MarketRisk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. The
Company's exposure to market risk is on account of foreign currency exchange rate risk and change in interest rate risk.

i) Foreign currency risk

The summary of quantitative data about the Company's exposure (Unhedged) to currency risk of the Company is as follows :

As at March 31, 2026 As at March 31, 2025
Particulars (inlf;?hs) @ in lakhs) (i::ms) ®in lakhs) (inlﬁg]s) ® in lakhs) (iﬂill‘(gs) ( in lakhs)
Unhedged Foreign Currency Receivable 8.22 778.02 0.92 100.29 28.25 | 2,417.64 0.66 60.93
Depreciation in Indian Rupee (%) 5% 5% 5% 5% 5% 5% 5% 5%
Increase / (Decrease) in Profit before Tax 0.41 38.90 0.05 5.01 1.41 120.88 0.03 3.05
Appreciation in Indian Rupee (%) 5% 5% 5% 5% 5% 5% 5% 5%
Increase / (Decrease) in Profit after Tax (0.47) (38.90) (0.05) (5.01) (1.41) | (120.88) (0.03) (3.05)

The following significant exchange rates have been applied

. As on As on
Ll March 31, 2026 March 31, 2025
INR / USD 94.65 85.58
INR / EURO 109.01 92.32

ii) Interestraterisk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest
rates. In order to balance the Company’s position with regards to interest income and interest expense and to manage the interest rate risk,
treasury performs comprehensive interest rate risk management. The Company is exposed to interest rate risk primarily due to its borrowings.
As of the reporting date, a significant portion of the Company's borrowings are linked to variable interest rates (e.g., MCLR or Repo Rate or
benchmarkrates).

Interest Rate Sensitivity

The sensitivity analysis below have been determined based on exposure to interest rate and the same has been prepared assuming the average
balance during the financial year 2025-26 and 2024-25 respectively With all other variables held constant, the Company's profit before tax is
affected through theimpact on interest rate borrowings, as follows:

As on As on

Ralucl e March 31, 2026 March 31, 2025
Increase by 1% (31.35) (35.78)
Decrease by 1% 31.35 35.78
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44.11. Leases

a. The Company recognizes the expenses of short-term leases recognized in the Statement of Profit & Loss. During the year, expenses of
%80.07 Lakhs (March 31,2025 of X 115.18 Lakhs) related to short-term and low value leases were recognised.

b. On March 31, 2026, lease liabilities were T 620.51 Lakhs (March 31, 2025 : X 770.75 Lakhs). The corresponding interest expense for the
year ended March 31,2026 was X 69.01 Lakhs (March 31,2025 X 78.66 Lakhs). The portion of the lease payments recognized as areduction
of the lease liabilities and as a cash outflow from financing activities amounted to ¥ 316.15 Lakhs for the year ended March 31, 2026
(March 31,2025 of ¥ 265.56 Lakhs).

c. Thematurity profile of the lease liabilities (discounted and undiscounted value) is as follows:

Particulars 0-1 year 1-3 years More than

3 Years

Lease Liabilities (discounted)

As at March 31, 2026 237.96 285.83 13.12 536.91

As at March 31, 2025 218.62 454.40 97.73 770.75

Lease Liabilities (undiscounted)

As at March 31, 2026 276.65 307.12 13.41 597.18

As at March 31, 2025 279.34 512.14 102.09 893.57

d. Therearenoincome from subleasing right-of-use assets nor any gains or losses from sales and leaseback for the year ended March 31,2026
and March31,2025.

e. Thereare novariable lease payments for the year ended March 31,2026 and March 31, 2025.

Note No. 45: Disclosures pursuant to Section 186 of the Companies Act, 2013:

a. Details pursuant to disclosure requirements of section 186(4) of the Companies Act, 2013 relating to Loan and Investment by the Company:

Fytomax Nutrition Private Limited

- Investment in Equity shares 4,452.94 989.44 5,442.38 NA NA NA
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46. Disclosure of Ratios and their Elements as per the requirements of Schedule Ill to Companies Act 2013

Particulars Numerator Denominator As at As at % of Explanation for change in the ratio
March 31,2026 | March 31,2025 variance by more than 25%
Current ratio Current Assets | Current 2.10 217 -3.23%
Liabilities
Debt-equity Total Debt Shareholder's 0.34 0.44 -22.73%
ratio Equity
Debt service Earning for Debt service (2.28) 6.53 -134.92% Decrease in profits due to impairment in
coverage ratio | Debt Service investments to the tune of  6,407.18 Lakhs
Return on equity| Net Profits Average -11.72% 11.69% -200.26% | Decrease in profits due to impairment in
ratio after taxes Shareholder's investments to the tune of X 6,407.18 Lakhs
Equity
Inventory Sales Average 6.80 6.50 4.62%
turnover ratio inventory
Trade Net Sales Average trade 6.04 5.84 3.42%
receivables receivables
turnover ratio
Trade payables | NetPurchases | Average Trade 13.47 13.10 2.82%
turnover ratio Payables
Net capital Net Sales Working Capital 517 5.53 -6.51%
turnover ratio
Net profit ratio | Net Profits Net Sales -5.49% 6.34% -186.59% | Decrease in profits due to impairment in
after taxes investments to the tune of ¥ 6,407.18 Lakhs
Return on Earning before | Capital -3.99% 17.40% -122.93% | Decrease in profits due to impairment in
capital interest and Employed investments to the tune of ¥ 6,407.18 Lakhs
employed taxes
Return on Income from Average -0.13% -0.25% -48.00% Due to increase in income from
investment Investment investments investment during the year
(Unquoted
Subsidiary,
Associates and
Venture Capital
Investment/
Alternate
Investment Fund)
Return on Income from Average 6.57% 7.62% -13.78%
investment Investment investments
(Quoted Liquid
Mutual Fund)

Details of numerator and denominator for computing the Ratios

Particulars Items included in Numerator/Denominator

Current Assets

Trade Receivables+ Inventories+Bank balances and Cash and Cash Equivalents

Current Liabilities

Trade Payables+Short term borrowings+ other liabilities payable within 1 year

Earning for Debt Service

Net Profit after taxes + Non-cash operating expenses like depreciation and other amortizations +
Interest + other adjustments like loss on sale of property, plant and equipments etc.

Debt service

Interest & Lease Payments + Principal Repayments of non current borrowings

Net Profits after taxes

Net Profits after taxes

Average Shareholder's Equity

(Opening + Closing balance) / 2

Average inventory

(Opening + Closing balance) / 2

Net Sales

Net sales consist of gross sales minus sales return.

Average trade receivables

(Opening + Closing balance)/ 2

Net Purchases

Net purchases consist of gross purchases minus purchase return

Average Trade Payables

(Opening Creditors+ Closing Creditors )/ 2

Working Capital

Current assets minus current liabilities.

Earning before interest and taxes

Profit After Tax+Depreciation and Amortization Expense+Interest+Non-Operating Expenses

Capital Employed

Tangible Net Worth + Total Debt + Deferred Tax Liability
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Note No. 47

a

Utilisation of Borrowed funds and share premium

During the year, no funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or

kind of funds) by the Company to or in any other person or entity, including foreign entities (“Intermediaries"), with the understanding

(whether recorded in writing or otherwise), that the Intermediary shall:

(@) directly orindirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The Company has not received any fund during current and in previous financial year from any persons or entities with the understanding

(whetherrecorded in writing or otherwise) that the Company shall:

(@) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the funding party
(ultimate beneficiaries) or,

(b) provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

Undisclosed Income

The Company does not have any transactions not recorded in the books of accounts that has been surrendered or disclosed as income in the
tax assessments under the Income Tax Act, 1961 during the current and in previous year (such as, search or survey or any other relevant
provisions of the Income Tax Act, 1961) in current and previous financial year.

Details of Crypto Currency or Virtual Currency
The Company has not traded or invested in Crypto Currency or Virtual Currency during the current and in previous financial year.

Core Investment Company (CIC)
The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India. The Company has no
CICs as part of the Company.

Compliance with approved Scheme(s) of Arrangements
The Company has not entered into any scheme of arrangement which has an accounting impact on current and in previous financial year.

Details of Benami Property held
The Company doesn't hold any benami property and no proceedings have been initiated or are pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

Wilful Defaulter
The Company is not declared wilful defaulter by any bank or financial institution or Government or any Government authority in current year
and in previous financial year.

. Compliance with number of layers of companies

The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Companies Act, 2013 read with
Companies (Restriction on number of Layers) Rules, 2017 in current year and in previous financial year.

Registration of charge or satisfaction with Registrar of Companies
The Company does not have any charges or satisfaction whichis yet to be registered with ROC beyond the statutory period.

Relationship with struck off Companies
The Company has not entered into any transaction with companies struck off under Section 248 of the Companies Act, 2013 during the
currentand previous financial year.

The Company has borrowings from banks against security of current assets including book debts and inventory. The returns/statements of
current assets filed by the Company with the banks are in agreement with the books of accounts

The Company has not revalued its property, plant and equipments (including right of use assets) during the year.

. The Company has not revalued its investment properties during the year.

The Company has not revalued its intangible assets during the year.

Thetitle deeds of all theimmovable properties (other than leased properties) are held in the name of the Company.
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p. There were no intangible assets under development during the year. Accordingly, disclosure relating to the ageing schedule of intangible
assets under development is not applicable.

q. There were no capital work in progress during the year. Accordingly, disclosure relating to the ageing schedule of capital work-in-progress is
notapplicable.

r. The Company has not granted any loans or advances in the nature of loans to promoters, directors, KMPs and related parties (as defined in
the Companies Act, 2013), which are repayable on demand or without specifying any terms or period of repayment.

s. The Ministry of Corporate Affairs (MCA) has prescribed a new requirement for companies under the proviso to Rule 3(1) of the Companies
(Accounts) Rules, 2014 inserted by the Companies (Accounts) Amendment Rules 2021 requiring companies which uses accounting
software for maintaining its books of account, shall use only such accounting software which has a feature of recording audit trail of each
and every transaction, creating an edit log of each change made in the books of account along with the date when such changes were made
and ensuring that the audit trail cannot be disabled.

The Company has used accounting software (SAP) for maintaining books of accounts which has the feature of recording audit trail (edit log)
facility and has been operated throughout the year for all relevant transactions recorded in the accounting software (SAP).

Note 48 : Exceptional Item stated in the Statement of Profit & Loss is as under:

During the year, the Company assessed its investment in APAG Holding AG through wholly owned subsidiary Cosyst Holding AG and based on the
fair valuation, the Company has impaired the investment in APAG Holding AG to the tune of ¥ 6407.18 Lakhs in accordance with Ind AS 36,
"Impairment of Assets” and the same has been recognized in the Statement of Profit and Loss under Exceptional Items representing the
difference between the carrying value and the estimated recoverable amount of the investment.

Note 49: Disclosureinterms of Schedule lll of the Companies Act, 2013:

A. The briefinformation about the subsidiary and Associate entity as on March 31, 2026:

Proportion of ownership Interest

o Country of
Name of the Entities Incorporation Status As at As at
March 31, 2026 March 31, 2025
Cosyst Holding AG Foreign Subsidiary 100% 100%
Fytomax Nutrition Private Limited India Associate 45.35% 44.53%

. Additional information, as required under schedule Il to the Companies Act, 2013, of entity controlled as subsidiary and associate

Net assets (i.e. total Share in profit/Loss Share in other Share in total

assets minus total liabilities) account comprehensive income comprehensive income

- As a % of Amount As a % of Amount As a % of Amount As a % of Amount

LR consolidated | (3 In lakhs) | consolidated | (% Inlakhs) | consolidated | (3 Inlakhs) | consolidated | (% In lakhs)
net assets profit / loss other total
comprehensive comprehensive
income income
Foreign
Cosyst Holding AG 11.76% 5,532.96 187.89% | (6,870.54) 0.00% - 187.89% -6,870.54
(Suibsidiary)
Indian
Fytomax Nutrition
Private Limited 11.24% 5,289.66 1.81% (66.23) -10.88% (3.09) 1.90% (69.32)
(Associate)
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Note 50: Impact of new Labour Codes

The Government of India, vide notification dated November 21, 2025, has notified the Code on Wages, 2019, the Industrial Relations Code, 2020,
the Code on Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 (collectively referred to as the
“Labour Codes"), which consolidate and replace existing multiple labour legislations. In accordance with Ind AS 19 - Employee Benefits,
changes to employee benefit plans resulting from the new labour codes are treated as plan amendments, requiring immediate recognition
of past service cost as expense in the statement of profit and loss. This approach is consistent with the guidance issued by the Institute of
Chartered Accountants of India. The implementation of the Labour Codes has resulted in an increase of ¥ 34.29 Lakhs in the provision for
gratuity and long-term compensated absences, which has been recognized as an employee benefit expense in the standalone financial
statements for the year ended March 31, 2026. The Company continues to monitor developments on the rules to be notified by regulatory
authorities, including clarifications/additional guidance from authorities and will continue to assess the accounting implications basis such
developments/guidance.

Note 51: Events occurred after Balance Sheet date
There have been no events after the reporting date that require disclosure in these financial statements.

Note 52: Re-grouping/re-arrangement
Previous years' figures have been re-grouped/ re-arranged wherever found necessary.

As per our report of even date For and on behalf of Board of Directors of KPL International Limited
E?lg‘rlt'é\rlesdic(:::(;untants Surinder Kumar Kak R.V. Kanoria
Firm Reaistration No. 318086E Managing Director Chairman
Irm Registration Fo. DIN: 00044521 DIN : 00003792
g:?tl::rl Choraria Manoj Kumar Verma Anjna Gupta
Membership No. 022973 Chief Financial Officer Company Secretary
Place: Noida (Delhi-NCR) Place: New Delhi
Date: July 10, 2026 Date: July 10, 2026
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1.

Corporate Information

KPL International Limited (the Company or parent company) having its registered Office at 212A, 216 & 222, 2nd Floor, Indraprakash Building,

21, Barakhamba Road, New Delhi. 110001, India is a Public Limited Company incorporated and domiciled in India. The Consolidated Financial

Statements (CFS) comprise financial statements of KPL International Limited and its subsidiary (collectively the Group) as at and for the year

ended 31 March 2026. The Group is primarily engaged in the sales & distribution of chemicals, polymers, paper and paper chemicals,

engineering equipment and allied products, refiling and distribution of industrial gases and generation and distribution of electricity etc. in India.

2.

2A.

Basis of Preparation and Consolidation, Material Accounting Policies and Significant Accounting Judgements, Estimates
and Assumptions

Basis of preparation

(a) Statement of compliance

These consolidated financial statements (‘consolidated financial statements') of the Company have been prepared in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards ('Ind AS') specified under Section 133 of the
Companies Act, 2013 ('the Act') and other relevant provisions of the Act. The Company has uniformly applied the accounting policies during
the periods presented.

The Board of Directors has approved the consolidated financial statements for the year ended March 31, 2026 and authorized for issue on
July 10,2026.

(b) Principle of Consolidation

The consolidated financial statements have been prepared on the following basis:

i) The financial statements of the Company and its subsidiary are combined on a line-by-line basis by adding together like items of
assets, liabilities, equity, incomes, expenses and cash flows, after fully eliminating intra-group balances and intra-group transactions
and unrealised profits or losses in accordance with Ind AS 110 - “Consolidated Financial Statements". The deferred tax to be
recognised for temporary differences arises from elimination of profits and losses resulting from intra group transactions. Information
have been disclosed to the extent available from component companies' audited financial statements.

i) Non-controlling Interest represents the equity in a subsidiary not attributable, directly or indirectly to a Parent. Non-controlling interest
in the net assets of the subsidiaries being consolidated is identified and presented in the consolidated Balance Sheet separately from
the equity attributable to the Parent's shareholders and liabilities. Profit or loss and each component of other comprehensive income
are attributed to Parent and to the non-controlling interest

iii) Incase of associates, where Company holds directly or indirectly through subsidiaries 20% or more equity or/and exercises significant
influence, Investments are accounted for by using equity method in accordance with Ind AS 28 - “Investments in Associates and Joint
Ventures.

iv) The difference between the cost of investment and the share of net assets at the time of acquisition of shares in the subsidiaries and
associates is identified in the financial statements as Goodwill or Capital Reserve as the case may be. However, for associates,
Goodwillis not separately recognised but included in the value of investments.

v) In case of foreign subsidiaries, revenue items are consolidated at the average monthly rate prevailing during the year. All assets and
liabilities are converted at rates prevailing at the end of the year. Any exchange difference arising on consolidation is recognised in the
Foreign Currency Translation Reserve.

vi) Significant Accounting Policies and Notes accompanying to the financial statements of the company and its subsidiary are set out in
their respective Financial Statements. Disclosures has been consolidated to the extent disclosed by the subsidiary company.

(c) Historical cost convention
The consolidated financial statements have been prepared on accrual basis of accounting on historical cost basis except for certain items
that are measured at fair value, as explained in accounting policies.

(d) Functional and presentation currency
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2B.

These financial statements are presented in Indian National Rupee ('T'), which is the Company’s functional currency. All amounts have
been rounded to the nearest two decimals of T Lakhs, except when otherwise indicated.

(e) Use of estimates and critical accounting judgements

In the preparation of financial statements, the Company has made judgements and estimates and assumptions in the application of
accounting policies; which affect reported amount of assets, liabilities, income and expenses and the accompanying disclosures. The
estimates and associated assumptions are based on historical experience and other factors, including expectations of future events that
are considered to have areasonableimpact on the Company. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in
which the estimate is revised and future periods affected.

Key source of estimation of uncertainty at the date of financial statements, which may cause material adjustment to the carrying amounts
of assets and liabilities within the next financial year, is in respect of impairment, useful lives of property, plant and equipment and
intangible assets, valuation of deferred tax assets, provisions and contingent liabilities, fair value measurements of financial instruments
and retirement benefit obligations as disclosed in point 2C. Significant Accounting Judgements, Estimates and Assumptions below.

(f) Operating cycle and current versus non-current classification

Based on the nature of business and the time between acquisition of goods and their realisation in cash and cash equivalents, the Company

has ascertained its operating cycle as twelve months for the purpose of current/ noncurrent classification of assets and liabilities.

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.

Anassetis classified as currentwhenitis:

« Expectedtoberealised orintended to be sold or consumed in the normal operating cycle;

*  Held primarily for the purpose of trading.

+  Expectedto be realised within twelve months after the reporting period; or

+  Cashorcash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting
period.

Allthe other assets are classified as non-current.

Aliability is classified as current when:

+ ltisexpectedto be settled in the normal operating cycle;

+ Itisheld primarily for the purpose of trading;

+ ltisdueto be settled within twelve months after the reporting period; or

+  Thereisno unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

The Company classifies all other liabilities as non-current. Deferred tax assets and liabilities are classified as non-current assets and non-

current liabilities respectively.

Material accounting policies

The material accounting policies applied by the Company in the preparation of the financial information are listed below. Such accounting
policies have been applied consistently to all the periods presented in this financial information, unless otherwise indicated.

(a) Property, plant, and equipment (PPE)

Recognition & Measurement

Property, plant and equipment are stated at cost of acquisition/ construction less accumulated depreciation and impairment loss, if any.
For this purpose, cost of an item of PPE includes its purchase price and directly attributable costs of bringing the item to its working
condition for theintended use.

Trial run expenses (net of revenue) are capitalised. Borrowing costs and incidental expenses incurred during the period of construction are
capitalised up to the date when the qualifying assets are ready for intended use.
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An item of property, plant and equipment is recognised as an asset if it is probable that future economic benefits associated with the item
will flow to the Company and its cost can be measured reliably. This recognition principle is applied to costs incurred initially to acquire an
item of property, plant and equipment and also to costs incurred subsequently to add to, replace part of, or service it. All other repair and
maintenance costs, including regular servicing, are recognised in the statement of profit and loss as incurred. When a replacement occurs,
the carrying value of the replaced part is derecognised. Where an item of property, plant and equipment comprises major components
having different useful lives, these components are accounted for as separate items.

Major Inspection/ Repairs/ Overhauling expenses are recognized in the carrying amount of the item of property, plant and equipment as a
replacement if the recognition criteria are satisfied. Any unamortized part of the previously recognized expenses of similar nature is
derecognized

Anitem of PPE or any significant part thereof is derecognised upon disposal or when no future economic benefits are expected from its use.
The gain or loss arising on disposal of an item of property, plant and equipment is determined as the difference between sale proceeds and
carrying value of such item, and is recognised in the statement of profit and loss.

Capital work-in-progress
Capital work-in-progress representing expenditure incurred in respect of assets under development and not ready for their intended use,
are carried at cost. Cost includes related acquisition expenses, construction cost, related borrowing cost and other direct expenditure.

Intangible assets

Intangible assets are stated at cost of acquisition or construction less accumulated amortisation and impairment, if any. For this purpose,
cost includes its purchase price and directly attributable cost of bringing the item to its working condition for the intended use. The
estimated useful life of an identifiable intangible asset is based on a number of factors including the effects of obsolescence, demand,
competition, and other economic factors (such as the stability of the industry, and known technological advances), and the level of
maintenance expenditures required to obtain the expected future cash flows from the asset.

b) Depreciation and amortization of property, plant and equipment and intangible assets

Depreciation on all items of PPE is calculated using the straight-line method to allocate their cost, net of residual value, overestimated
useful lives givenin Schedule Il of the Companies Act, 2013.

Intangible assets are amortized over their respective individual estimated useful lives using the straight-line method

Depreciation on all assets commences from the dates the assets are available for their intended use and are spread over their estimated
useful economic lives or, in the case of leased assets, over the lease period or estimated useful life whichever is less. The estimated useful
lives of assets and residual values are reviewed at each reporting date and adjusted prospectively if appropriate.

Depreciation on anitem of PPE purchased/ disposed during the year is provided on pro-rata basis.

Theresidual values are not more than 5% of the cost of an item of PPE.

Amortisation methods, useful lives and residual values are reviewed at the end of each financial year and adjusted prospectively, if
appropriate.

c) Borrowingand Borrowing Costs

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at amortised
cost. Any difference between the proceeds (net of transaction costs) and the redemption amount is recognised in Statement of profit and
loss over the period of the borrowings using the effective interest method. Borrowings are derecognised from the balance sheet when the
obligation specified in the contract is discharged, cancelled or expired. The difference between the carrying amount of a borrowings that
has been extinguished or transferred to another party and the consideration paid, including any non-cash assets transferred or liabilities
assumed, is recognised in Statement of profit and loss as other gains/(losses).

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of
time to get ready for its intended use are capitalised as part of the cost of the asset. All other borrowing costs are expensed in the period in
which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds.
Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the borrowing costs.
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Ancillary costs incurred in connection with the arrangement of borrowings are adjusted with the proceeds of the borrowings.

Transaction cost in respect of long term borrowings are amortised over the tenor of respective loans using effective interest method

d) Impairment of non-financial assets

Assets that have an indefinite useful life are not subject to amortisation and are tested for impairment annually and whenever there is an
indication that the asset may be impaired.

Assets that are subject to depreciation and amortisation and assets representing investments in subsidiary companies are reviewed for
impairment, whenever events or changes in circumstances indicate that carrying amount may not be recoverable. Such circumstances
include, though are not limited to, significant or sustained decline in revenues or earnings and material adverse changes in the economic
environment.

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or
when annual impairment testing for an asset is required, the Company estimates the asset's recoverable amount. An asset's recoverable
amount is the higher of an assets or cash-generating unit's (CGU) fair value less costs of disposal and its value in use. Recoverable amount
is determined for an individual asset, unless the asset does not generate cash inflows that are largely independent of those from other
assets or groups of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired
and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset. In determining fair value less costs of disposal,
recent market transactions are taken into account. If no such transactions can be identified, an appropriate valuation model is used. These
calculations are corroborated by valuation multiples, quoted share prices for publicly traded companies or other available fair value
indicators.

Impairment losses of continuing operations, including impairment on inventories, are recognised in the statement of profit and loss.

A previously recognised impairment loss is reversed only if there has been a change in the assumptions used to determine the asset's
recoverable amount since the last impairment loss was recognised. The reversal is limited so that the carrying amount of the asset does not
exceed its recoverable amount, nor exceed the carrying amount that would have been determined, net of depreciation, had no impairment
loss been recognised for the asset in prior years. Such reversal is recognised in the statement of profit and loss unless the asset is carried at
arevalued amount, in which case, the reversal is treated as arevaluation increase..

e) Inventories

Inventories are valued at lower of cost and net realisable value. Cost is determined on a weighted average basis. Cost comprises relevant
expenditure incurred in the normal course of business in bringing such inventories to its location.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and necessary
estimated cost to make the sale.

Provision for obsolete/ old inventories is made, wherever required.

f) RevenueRecognition
() The Company recognizes revenue from supplies when it satisfies a performance obligation in accordance with the provisions of
contract with the customer. Thisis achieved when;
« effective control of goods along with significant risks and rewards of ownership has been transferred to customer;
+ theamount of revenue can be measured reliably;
« itis probable that the economic benefits associated with the transaction will flow to the Company; and
+ thecostsincurred or to be incurred in respect of the transaction can be measured reliably.
Revenue represents net value of goods sold to customers after deducting for certain incentives including, but not limited to discounts,
volumerebates, etc.
Revenue are net of Goods and Service Tax. No element of significant financing is present as the sales are made with a credit term, which is
consistent with market practice.
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(ii) Revenue (otherthan supplies)is recognised to the extent that it is probable that the economic benefits will flow to the company and the
revenue can be reliably measured. Export incentives are recognized when there is reasonable assurance that the Company will comply
with the conditions and the incentives will be received.

(iii) Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the Company and the
amount of income can be measured reliably. Interestincome is accrued on a time basis, by reference to the principal balance and at the
effective interest rate applicable, which is the rate that exactly discounts estimated future cash receipts through the expected life of the
financial asset to that asset's net carrying amount on initial recognition.

(iv) Dividends arerecognised at the time theright to receive paymentis established.

(v) Insurance claim, claims of customers or principals and verified carbon units from the generation of electricity by the Wind Turbine
Generator, which arerecognised at the time the right to receive payment is established.

g) Foreigncurrency Transactions
The Company's financial statements are presented in Indian Rupees, whichis also its functional currency.
Transactions and balances

Foreign currency Transactions are translated into the functional currency at the exchange rates on the date the transaction first qualifies for
recognition.

Monetary assets and liabilities denominated in foreign currencies are translated into the functional currency at the closing rate of exchange
at the reporting date. Exchange difference arising on settlement or translation of monetary items are recognised in the Statement of Profit
and Loss on net basis.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange rates at the dates
of the initial transactions. Non-monetary items measured at fair value in a foreign currency are translated using the exchange rates at the
date when the fair value is determined. The gain or loss arising on translation of non-monetary items measured at fair value is treated in line
with the recognition of the gain or loss on the change in fair value of the item (i.e., translation differences on items whose fair value gain or
lossis recognised in statement of profit and loss are also recognised in OCI or statement of profit and loss, respectively).

h) IncomeTax

Income Tax comprises current and deferred tax and is recognised in Statement of Profit and Loss except to the extent that it relates to an
item recognised in other comprehensive income or directly in equity. In this case, the tax is also recognised in other comprehensive income
orinequity as the case may be.

Current tax

Current tax comprises the expected tax payable on the taxable income for the year and any adjustments to the tax payable in respect of
earlier years. Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities.
The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted in India, at the reporting date.

Current tax relating to items recognised outside statement of profit and loss is recognised outside statement of profit and loss (either in
other comprehensive income or in equity). Current tax items are recognised in correlation to the underlying transaction either in OCI or
directly in equity. Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax
regulations are subject to interpretation and establishes provisions where appropriate.

Current tax assets are offset against current tax liabilities if, and only if, a legally enforceable right exists to set off the recognised amounts
andthereis anintention either to settle on anet basis, or to realise the asset and settle the liability simultaneously.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their
carrying amounts for financial reporting purposes at the reporting date.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any carried forward
losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which the deductible
temporary differences, and the carry forward of unused tax credits and carried forward losses can be utilised. Deferred tax liabilities are
generally recognised for all the taxable temporary differences.
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The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that
sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-
assessed at each reporting date and are recognised to the extent that it has become probable that future taxable profits will allow the
deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the
liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside statement of profit and loss is recognised outside statement of profit and loss (either in
other comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying transaction either in OCI or
directlyin equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax
liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

i) Employee benefits

Short-term benefits

Short-term employee benefits obligations are measured on an undiscounted basis and are expensed in the year in which the related
services are provided. A liability is recognised for the amount expected to be paid if the Company has a present legal or constructive
obligation to pay this amount as aresult of past service provided by the employee and the amount of obligation can be estimated reliably.

Defined contribution plans

Retirement benefit in the form of provident fund is defined contribution schemes. The Company has no obligation, other than the
contribution payable to the provident fund. The Company recognizes contribution payable to the provident fund scheme as an expense in
the Statement of Profit & Loss in the period during which the employee has rendered the related service.

Defined benefits plans

The Company operates a defined benefit gratuity plan in India, which requires contributions to be made to a separately administered fund.
Gratuity is a defined benefit obligation. The company makes annual contribution of gratuity to Group Gratuity Policy with Life Insurance
Corporation of India, a scheme created for the purpose of qualifying employees.

The cost of providing benefits under the defined benefit plan is determined using the projected unit credit method at each reporting date. In
respect of post-retirement benefit re-measurements comprising of actuarial gains and losses, the effect of the asset ceiling, excluding
amounts included in netinterest on the net defined benefit liability and the return on plan assets, are recognised immediately in the balance
sheet with a corresponding debit or credit to retained earnings through OCI in the period in which they occur. Re-measurements are not
reclassified to statement of profit and loss in subsequent periods.

Past service cost is recognised as an expense when the plan amendment or curtailment occurs or when any related restructuring costs or
termination benefits are recognised, whichever is earlier.

Other long-term benefits

The liabilities for earned leave are measured and provided on the basis of actuarial valuation made by an external valuer at the end of each
financial year using the projected unit credit method. Remeasurement gains or losses are recognised in Consolidated Statement of Profit
and Loss inthe period in which they arise.

j) Leases

Company as alessee
The Company assesses if a contract is or contains a lease at inception of the contract. A contract is, or contains, a lease if the contract
conveys theright to control the use of an identified asset for a period time in exchange for consideration.

The Company recognizes a right-of-use asset and a lease liability at the commencement date, except for short-term leases of twelve
months or less and leases for which the underlying asset is of low value, which are expensed in the statement of operations on a straight-
line basis over the lease term.

The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement date, discounted
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using the interest rate implicit in the lease, or, if not readily determinable, the incremental borrowing rate specific to the company, term
and currency of the contract. Lease payments can include fixed payments, variable payments that depend on an index or rate known at
the commencement date, as well as any extension or purchase options, if the Company is reasonably certain to exercise these options.
The lease liability is subsequently measured at amortized cost using the effective interest method and remeasured with a corresponding
adjustment to the related right-of-use asset when there is a change in future lease payments in case of renegotiation, changes of an index
orrate or in case of reassessments of options.

The right-of-use asset comprises, at inception, the initial lease liability, any initial direct costs and, when applicable, the obligations to
refurbish the asset, less any incentives granted by the lessors. The right-of-use asset is subsequently depreciated, on a straight-line basis,
over the lease term, if the lease transfers the ownership of the underlying asset to the Company at the end of the lease term or, if the cost of
the right-of-use asset reflects that the lessee will exercise a purchase option, over the estimated useful life of the underlying asset. Others
are also subject to testing for impairment if there is an indicator forimpairment. Variable lease payments not included in the measurement
of the lease liabilities are expensed to the statement of operations in the period in which the events or conditions which trigger those
payments occur. In the statement of financial position right-of-use assets and lease liabilities are classified respectively as part of property,
plantand equipment and short-term/long-term debt.

Company as alessor

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset are classified as operating
leases. Rental income from operating lease shall not be straight-lined, if escalation in rentals is in line with expected inflationary cost. Initial
direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount of the leased asset and recognised
over the lease term on the same basis asrentalincome.

Contingentrentals are recognised as revenue in the period in which they are earned.

k) Provisions, contingent liabilities and contingent assets

Provisions are recognised when there is a present obligation (legal or constructive) as a result of a past event and it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation.

Provisions are measured at the estimated expenditure required to settle the present obligation, based on the most reliable evidence
available at the reporting date, including the risks and uncertainties associated with the present obligation. Provisions are determined by
discounting the expected future cash flows (representing the best estimate of the expenditure required to settle the present obligation at
the balance sheet date) at a pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the
liability. The unwinding of the discount is recognised as a finance cost.

Any reimbursement that the Company can be virtually certain to collect from a third party with respect to the obligation is recognised as a
separate asset. However, this asset may not exceed the amount of the related provision.

All provisions are reviewed at each reporting date and adjusted to reflect the current best estimate.

Inthose cases where the outflow of economic resources as a result of present obligations is considered improbable or remote, no liability is
recognised.

A contingent liability is a possible obligation arising from past events and the existence of which will be confirmed only by the occurrence or
non-occurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation that arises from
past events but is not recognised because it is not possible that an outflow of resources embodying economic benefit will be required to
settle the obligations or reliable estimate of the amount of the obligations cannot be made. The Company does not recognise the contingent
liabilities but only discloses the existence of contingent liabilities in other notes to financial statements.

Contingent assets usually arise from unplanned or other unexpected events that give rise to the possibility of an inflow of economic
benefits. Contingent assets are not recognised. However, when inflow of economic benefits is probable, related asset is disclosed.

1) Earnings per share

Basic earnings per equity share is computed by dividing net profit or loss for the year attributable to the equity shareholders of the Company
by the weighted average number of equity shares outstanding during the year. The weighted average number of equity shares outstanding
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during the year and for all periods presented is adjusted for events, such as bonus shares, other than the conversion of potential equity
shares, that have changed the number of equity shares outstanding, without a corresponding change in resources.

Diluted earnings per share is computed by dividing net profit or loss for the year attributable to the equity shareholders of the Company
and weighted average number of equity shares considered for deriving basic earnings per equity share and also the weighted average
number of equity shares that could have been issued upon conversion of all dilutive potential equity shares. The dilutive potential equity
shares are adjusted for the proceeds receivable had the equity shares been actually issued at fair value (i.e. the average market value of
the outstanding equity shares).

m) Cashand cash equivalents

Cash and cash equivalent comprise cash at banks and on hand, cheques on hand and short-term deposits with an original maturity of three
months or less, which are subject to aninsignificant risk of changes in value.

n) FairValuation

In determining the fair value of its financial instruments, the Company uses a variety of methods and assumptions that are based on market
conditions and risks existing at each reporting date. The methods used to determine fair value include discounted cash flow analysis,
available quoted market prices and dealer quotes. All methods of assessing fair value result in general approximation of value, and such
value may never actually be realized. For financial assets and liabilities maturing within one year from the Balance Sheet date and which are
not carried at fair value, the carrying amounts approximate fair value due to the short maturity of these instruments.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date, regardless of whether that price is directly observable or estimated using another valuation
technique. In estimating the fair value of an asset or a liability, the Company takes into account the characteristics of the asset or liability, if
market participants would take those characteristics into account when pricing the asset or liability at the measurement date.

In addition, for financial reporting purposes, fair value measurements are categorized into Level 1, 2 or 3 based on the degree to which the
inputs to the fair value measurements are observable and the significance of the inputs to the fair value measurement in its entirety, which
are described as follows:

Level 1 inputs are quoted prices /net asset value (unadjusted) in active markets for identical assets or liabilities that the company can
access at the measurement date;

Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or
indirectly; and

Level 3inputs are unobservable inputs for the asset or liability.

o) Segmentreporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker. The
accounting policies adopted for segment reporting are in conformity with the accounting policies adopted by the Company. Operating
Segments are identified based on the nature of products, the different risks and returns, being the performance measure of the Company.
Operating segments comprise of wind mill and other than wind mill being performance measure of the Company, as required under Ind AS
108 (Operating Segments). Inter-segment revenue, if any, have been accounted for based on the transaction price agreed to between the
segments, which is primarily market based.

p) Financial instruments

Afinancial instrument is defined as any contract that gives rise to a financial asset of one entity and a financial liability or equity instruments
of another entity. Financial instruments also include derivative contracts such as foreign exchange forward contracts, embedded
derivatives in the host contract, etc.

Initial recognition and measurement - Financial assets and financial liabilities are recognized when the Company becomes a party to the
contractual provisions of the financial instrument. Financial instrument (except trade receivables) are measured initially at fair value
adjusted for transaction costs, except for those carried at fair value through profit or loss which are measured initially at fair value. Trade
receivables are measured at their transaction price unless it contains a significant financing component in accordance with Ind AS 115
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for pricing adjustments embedded in the contract. Subsequent measurement of financial assets and financial liabilities is described below:
Subsequent measurement [non-derivative financial assets]-

i. financial assets carried at amortised cost: A financial asset is measured at the amortised cost, if both the following conditions are met:

*  Theassetisheld withinabusiness model whose objective is to hold assets for collecting contractual cash flows, and

+ Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the
principal amount outstanding.

Afterinitialmeasurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR)

method.

ii. Investments in equity instruments: Investments in equity instruments, where the Company has opted to classify such instruments at fair
value through other comprehensive income (FVOCI) are measured at fair value through other comprehensive income. There is no recycling
of the amounts from OCI to Statement of Profit and Loss, even on sale of investment. However, the Company may transfer the cumulative
gain or loss within equity. Dividends on such investments are recognised in Statement of Profit and Loss unless the dividend clearly
represents arecovery of part of the cost of the investment.

Financial assets at fair value through Profit & Loss (FVTPL)

Financial assets, which does not meet the criteria for categorization as at amortized cost or as FVOCI, are classified as at FVTPL

Financial assets included within the FVTPL category are measured at fair value with all changes recognized in the Statement of Profit
& Loss.

Compound Financial Instrument

The component parts of compound instruments issued by the Company are classified separately as financial liabilities and equity in
accordance with the substance of the contractual arrangements and the definitions of a financial liability and an equity instrument.
Conversion option that will be settled by the exchange of a fixed amount of cash or another financial asset for a fixed number of the
Company's own equity instruments is an equity instrument.

Atthe date of issue, the fair value of the liability component is estimated using the prevailing market interest rate for similar non-convertible
instruments. This amount is recorded as a liability on an amortised cost basis using the effective interest method until extinguished upon
conversion or at the instrument's maturity date.

The conversion option classified as equity is determined by deducting the amount of the liability component from the fair value of the
compound instrument as awhole. The conversion option classified as equity will remain in equity until the conversion optionis exercised, in
which case, the balance recognised in equity will be transferred to other component of equity. When the conversion option remains
unexercised at the maturity date of the convertible note, the balance recognised in equity will be transferred to retained earnings. No gain or
lossisrecognisedin profit or loss upon conversion or expiration of the conversion option.

q) Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of impairment
loss for financial assets. ECL is the weighted-average of difference between all contractual cash flows that are due to the Company in
accordance with the contract and all the cash flows that the Company expects to receive, discounted at the original effective interest rate,
with the respective risks of default occurring as the weights. When estimating the cash flows, the Company is required to consider:

+  Allcontractual terms of the financial assets (including prepayment and extension) over the expected life of the assets.

+ Cashflowsfromthe sale of collateral held or other credit enhancements that are integral to the contractual terms.

Trade receivables: In respect of trade receivables, the Company applies the simplified approach of Ind AS 109, which requires measurement
of loss allowance at an amount equal to lifetime expected credit losses. Lifetime expected credit losses are the expected credit losses that
result from all possible default events over the expected life of a financial instrument.

Other financial assets: In respect of its other financial assets, the Company assesses if the credit risk on those financial assets has
increased significantly since initial recognition. If the credit risk has not increased significantly since initial recognition, the Company
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measures the loss allowance at an amount equal to 12-month expected credit losses, else at an amount equal to the lifetime expected
creditlosses.

When making this assessment, the Company uses the change in the risk of a default occurring over the expected life of the financial asset.
To make that assessment, the Company compares the risk of a default occurring on the financial asset as at the balance sheet date with the
risk of a default occurring on the financial asset as at the date of initial recognition and considers reasonable and supportable information,
that is available without undue cost or effort, that is indicative of significant increases in credit risk since initial recognition. The Company
assumes that the credit risk on a financial asset has not increased significantly since initial recognition if the financial asset is determined
tohave low creditrisk at the balance sheet date.

De-recognition of financial assets: A financial asset is primarily de-recognised when the contractual rights to receive cash flows from the
asset have expired or the Company has transferred its rights to receive cash flows from the asset.

Derivative financial instruments: In the ordinary course of business, the Company uses derivative financial instruments to reduce business
risks which arise from its exposure to foreign exchange. The instruments are confined principally to forward foreign exchange contracts
and these contracts do not generally extend beyond six months.

Derivatives are initially accounted for and measured at fair value from the date the derivative contract is entered into and are subsequently
re-measured to their fair value at the end of each reporting period.

Non-derivative financial liabilities

Subsequent measurement: Subsequent to initial recognition, all non-derivative financial liabilities are measured at amortised cost using
the effective interest method.

De-recognition of financial liabilities: A financial liability is de-recognized when the obligation under the liability is discharged or cancelled
or expires. When an existing financial liability is replaced by another from the same lender on substantially different terms or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as the de-recognition of the original liability and the
recognition of anew liability. The difference in the respective carrying amounts is recognised in the statement of profit and loss.

Offsetting of financial instruments: Financial assets and financial liabilities are offset, and the net amount is reported in the balance sheet if
there is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the
assets and settle the liabilities simultaneously.

r) Exceptionalitems

When items of income and expense in the statement of profit and loss from ordinary activities are of such size, nature or incidence that their
disclosure is relevant to explain the performance of the Company for the period, the nature and amount of such material items are disclosed
separately as exceptional items.

s) Events after Reporting date

Where events occurring after the Balance Sheet date provide evidence of conditions that existed at the end of the reporting period, the
impact of such events is adjusted within the financial statements. Otherwise, events after the Balance Sheet date of material size or nature
areonly disclosed.

t) Recent pronouncements

Ministry of Corporate Affairs (“MCA") notifies new standards or amendments to the existing standards under Companies (Indian
Accounting Standards) Rules as issued from time to time. In May 2025, MCA notified amendments to Ind AS 21 - The Effects of Changes
in Foreign Exchange Rates, applicable w.e.f. April 1, 2025. The Company has reviewed the amendment and based on its evaluation
has determined that it does not have any significant impact in its financial statements. In August 2025, MCA notified the following
amendments to:

i) Ind AS 1- Presentation of Financial Statements, applicable w.e.f. Tst April, 2025 — The amendment relates to classification of liabilities as
current or non-current and non-current liabilities with covenants. In the context of classifying a liability as current, it removes the

requirement of existence of aright to defer settlement for at least 12 months after the reporting date and instead requires that the said right
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2C.

should exist on the reporting date and have substance. The amendment also introduces guidance on classification of liabilities with
covenants. The Company has no impact of these amendmentsiin its classification criteria of current and non-current liabilities.

i) Ind AS 7 - Statement of Cash Flows and Ind AS 107- Financial Instruments: Disclosures, applicable w.e.f. 1st April, 2025 — The
amendment in Ind AS 7 requires to inform users of financial statements of the existence of supplier finance arrangements and explain the
nature of the arrangements, the carrying amount of liabilities and the range of payment due dates. Ind AS 107 has been amended to add
supplier finance arrangements as a factor that may cause concentration of liquidity risk. The Company has no impact of these amendments
as the Company has no such finance arrangements with its suppliers.

iii) Ind AS 12 - Income Taxes: International Tax Reform — Pillar Two Model Rules applicable immediately - The Company has reviewed the

amendment and based on its evaluation has determined that it does not have any significantimpact on its financial statements.

Significant Accounting Judgements, Estimates and Assumptions

a) Judgements

In the process of applying the accounting policies, management has made the following judgements, which have the most significant effect

onthe amountsrecognised in the financial statements:

(i) Equity Investments measured at FVTPL
The Company has exercised the option to measure investment in equity instruments, quoted and unquoted venture capital instruments
and quoted / unquoted mutual funds, at FVTPL inaccordance with Ind AS 109.

b) Estimatesand Assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant

risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below.

The Company based its assumptions and estimates on parameters available when the financial statements were prepared. Existing

circumstances and assumptions about future developments, however, may change due to market changes or circumstances arising that

are beyond the control of the Company. Such changes are reflected in the assumptions when they occur.

(i) Usefullives of property, plant and equipment and intangible assets
The Company has estimated the useful life of each class of assets based on the nature of assets, the estimated usage of the asset, the
operating condition of the asset, past history of replacement, anticipated technological changes, etc. The Company reviews the useful
life of property, plant and equipment and intangible assets at the end of each reporting period. This reassessment may result in a
changein depreciation and amortisation expense in future periods.

(i) Impairment
Animpairment lossis recognised for the amount by which an asset's or cash-generating unit's carrying amount exceeds its recoverable
amount to determine the recoverable amount, management estimates expected future cash flows from each asset or cash generating
unit and determines a suitable interest rate in order to calculate the present value of those cash flows. In the process of measuring the
Company estimates the value in use of the cash generating unit (CGU) based on future cash flows after considering current economic
conditions and trends, estimated future operating results and growth rates and anticipated future economic and regulatory conditions.
The estimated cash flows are developed using internal forecasts. The cash flows are discounted using a suitable discount rate in order
to calculate the present value.

(iiii) Valuation of current tax and deferred tax assets
The tax jurisdiction for the Company is India. Significant judgments are involved in determining the provision for income taxes
including judgment on whether tax positions are probable of being sustained in tax assessments. A tax assessment can involve
complex issues, which can only be resolved over extended time periods. The recognition of current and deferred taxes that are subject
to specific legal or economic limits or uncertainties is assessed individually by management, based on the particular facts and

circumstances. The Company reviews the carrying amount of deferred tax assets at the end of each reporting period
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(iv) Provisions and contingent liabilities

(v

~

A provision is recognised when the Company has a present obligation as a result of a past event and it is probable that the outflow of
resources will be required to settle the obligation, in respect of which a reliable estimate can be made. These are reviewed at each
balance sheet date and adjusted to reflect the current best estimates. Contingent Liability may arise from the ordinary course of
business in relation to claims against the Company. By their nature, contingencies will be resolved only when one or more uncertain
future events occur or fail to occur. The assessment of the existence, and potential quantum, of contingencies inherently involves the
exercise of significant judgments and the use of estimates regarding the outcome of future events. Contingent liabilities are not
recognised in the financial statements.

Fair value measurements of financial instruments

When the fair value of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices
in active markets, their fair value is measured using valuation techniques including Discounted Cash Flow Model. The inputs to these
models are taken from observable markets where possible, but where this is not feasible, a degree of judgement is required in
establishing fair value. Judgements include considerations of inputs such as liquidity risks, credit risks and volatility. Changes in
assumptions about these factors could affect the reported fair value of financial instruments.

(vi) Retirement benefit obligations

The Company's retirement benefit obligations are subject to number of assumptions including discount rates, inflation and salary
growth. Significant assumptions are required when setting these criteria and a change in these assumptions would have a significant
impact on the amount recorded in the Company's balance sheet and the statement of profit and loss. The Company sets these
assumptions based on previous experience and third-party actuarial advice.
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[Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014]

Statement containing salient features of the financial statement of
Subsidiaries/associate companies/Joint ventures

Part A: Subsidiaries

Sr. No. Name of the subsidiary Cosyst Holding AG

1. Reporting’ period for the §ubsidiary concerned, if different from the holding Not applicable
Company's reporting period
2. Reporting currency CHF
3. Exchange rate as on 31.03.2026 116.94
4. Share capital 12,472.74
5. Reserves and surplus (6,939.78)
6. Total assets 5,542.22
7. Total Liabilities 9.25
8. Profit before taxation (6,869.87)
9. Provision for taxation 0.67
10. Profit after taxation (6,870.54)
11. Proposed Dividend -
12. % of shareholding 100%
Note:
1. Names of subsidiaries which are yet to commence operations - NA
2. Names of subsidiaries which have beenliquidated or sold duringtheyear -  NA
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Part B: Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to
Associate Companies and Joint Ventures

Name of Associates/Joint Ventures

1. Latest audited Balance Sheet Date 31st March, 2026
2. Date on which the Associate or Joint Venture was associated or acquired 19th July, 2022
3. Shares of Associate/Joint Ventures held by the Company on the year end:
Number 5,44,23,822
Amount of Investment in Associates/Joint Venture 5,442.38
Extent of Holding (percentage) 45.35%
4. Description of how there is significant influence Associate
5. Reason why the associate/Joint venture is not consolidated Consolidated
6. Net worth attributable to shareholding as per latest audited Balance Sheet 5,289.66
7. Profit/(Loss) for the year (146.04)
i Considered in Consolidation (66.23)
ii Not Considered in Consolidation (79.81)
Notes:
1. Names of associates or joint ventures which are yet to commence operations - FytomaxNutrition Pvt. Ltd.
2. Names of associates or joint ventures which have been liquidated or sold during theyear - NA
As per our report of even date For and on behalf of Board of Directors of KPL International Limited
E?\;}ltlé\rltascis,;g:(; ntants Surinder Kumar Kak R.V. Kanoria
; - ou Managing Director Chairman
Firm Registration No. 318086E DIN: 00044521 DIN : 00003792
g:l:tl::rl Choraria Manoj Kumar Verma Anjna Gupta
- Chief Financial Officer Company Secretary
Membership No. 022973
Place: Noida (Delhi-NCR) Place: New Delhi
Date: July 10, 2026 Date: July 10, 2026
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